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_L )Tote ." by_t;he Chai=Af-the Corn i t t ee  of Economic A&vvsers 
I n  the   s econd   s e r i e s  o f  examining  sessions on the 

economic  developments o f  East European  countr ies ,  a s p e c i a l  
s e s s i o n  was devoted   to  Poland with t h e   p a r t i c i p a t i o n  of 
e x p e r t s  f r o m  various c a p i t a l s .  

2. T h e  Committee o f  Economic Advisers   thought  that 
the Council  might be i n t e r e s t e d  i n  the r e s u l t s  of  t h i s  review 
which, i n  accordance with the agreed procedure,  are summarised 
i n  the a t t a c h e d  repor t .  

( Signed ) A. VINCENT 

OTAN/NATO 
B r u s s e l s 9  39. 
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" 

ECONOMIC REVIETIP OF INDIVIDUAL EASTERN EUROPEAN COUNTRIES: 

POLAND 

Report by the " I  Committee ".e of Economic Advisers 

I. SUNIMARY AND CONCLUSIONS 

1. In  recent  years  Poland's economy has grown at  a 
fair ly   high  ra te ,   but   the   expansion has been much f a s t e r   i n  
industry  than  in   agr icul ture ,  and i n  indus t ry   i t s e l f   t he re  
has been more progress i n  cap i t a l   t han   i n  consumer goods. 
Agr icu l ture ,   in   par t icu lar ,  i s  s t i l l  backward. It i s  la rge ly  
in   pr ivate   hands,  -.and because of . the  large number of small 
un i t s  and the  ageing  rural  population i t s  productivity i s  low. 
Ser ious  effor ts  would be necessary t o  modernise it. 

2. One of the main economic problems i n  Poland i s  that 
of  providing employment i n  industry and services f o r  the large 
number of  people who will reach working  age i n   t h e  coming 
years. This might be achieved,  but i t  would  mean inoreased 
migration of workers t o  the  towns,  thus  aggravating  the 
shortage o f  housing,  transport and other  services. The wide- 
spread  dissat isfact ion of the  urban  population with l i v i n g  
conditions  could,  therefore, grow and have se r ious   po l i t i ca l  
implications. 

3 .  Economic reforms i n  Poland are  still very  limited. 
The f i rs t  attempts a t  reform i n  1956-1958 f a i l ed .  The question 
rose  again i n  l964 and c e r t a i n  measures were decided upon  which 
are  supposed t o  be implemented gradually. More f l e x i b i l i t y  i s  
envisaged i n  the  working of en te rpr i ses ,  and corporations 
(Trusts),   operating as a link between  the  central   authorit ies 
and the   en te rpr i ses ,  are being  set  up. This system i s  being 
t r i ed   ou t   i n   ce r t a in   b ranches  o f  industry. The question of 
f ix ing   pr ices ,  which i s  one of the key i s s u e s   i n   t h e  economic 
reforms in   o the r   Eas t e rn  European  countries i s  not  going t o  
be tackled a t  t h i s  stage. So long as most indus t r ia l   en te r -  
p r i s e s   r eoz in   sub jec t   t o   s t r i c t   cen t r a l  c o n t r o l ,  p r ices  will, 
i n  any case,  play a subordinate rôle in   dec is ions  crn 
production. 

4. Poland i s  s t i l l  heavily  dependent f o r  her  trade on 
other Communist countries,  and there has been no change i n  
this respect  over  recent  years.  Indeed,  since 1955, 63% of 
Poland's trads has  been with other Communist countries,   the 
share of the  industr ia l ised  countr ies  o f  the  Free T o r l d  being 
some 29% ,and t h a t  o f  developing  countries  about 8%. Despite 
the  persistence of th i s  t rade   pa t te rn   subs tan t ia l   c red i t s  have 
been granted t o  Poland by the West. Poland, while COntinUing 
h e r   p a r t i c i p a t i o n   i n  COMECON, has been  pressing f o r  more 
f l e x i b i l i t y   i n  this  Organization. She has become a member of 
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GATT, i n  which she has shown a co-opera t ive   a t t i tude .  This may 
be r e l a t e d   t o   t h e  assurance she has r ece ived  that  h e r  
tradit ional a g r i c u l t u r a l   e x p o r t s  will c o n t i n u e   t o  be accepted 
by her p a r t n e r s  at  the 1963/1964 l e v e l .  The Poles  are no 
longer attacking the Common Harket on   ideologica l   g rounds   bu t ,  
on  the cont ra ry ,   have   recent ly   been  inclined t o  recognise it as 
a going  concern. 

5. Although  Poland, f o r  various  reasovls - p o l i t i c a l ,  
m i l i t a r y  and economic - i s  s t i l l  l a r g e l y  dependent on the Sov ie t  
Union and o t h e r  Communist c o u n t r i e s ,   t h e r e  is room f o r  an 
expansion  of her economic r e l a t i o n s  with t h e  West. This would 
be t o  the advantage of both Poland and t h e  Western coun t r i e s ,  
but it would r e q u i r e   e f f o r t s   o n   b o t h  sides. For t he i r  part,, the 
Poles   should  seek to inprove the i r  products  s o  as t o  nake them 
more a t t r a c t i v e  on Western  markets.   Western  countries should  
take the s teps  they   cons ider  appropr ia te  t o   f a c i l i t a t e  the e n t r y  
of  P o l i s h   e x p o r t s  and main ta in  a f lex ib le  and  co-operative 
a t t i t u d e   o n   v a r i o u s   o t h e r   a s p e c t s  of t r a d e ,   i n c l u d i n g  c red i t s ,  
w i t h  a view t o  establishing c l o s e r  relations between that 
count ry  and the West. 

II. THE POLISH ECONONY 

I .  

.-. -..Q_ 

6. Some ten y e a r s  ago  Poland was c o n s i d e r e d   t o  be the 
most l i b e r a l  of a l l  Communist count r ies .  During, the y e a r s  
1956-195c3 the peasants were a l lowed  to  leave the co-operat ives  
and reswile c o n t r o l  o f  their  land, and economic  reforms  were 
f r e e l y   d i s c u s s e d  i n  publ ic ,  some reformers   even  suggest ing that 
Poland should  adopt the mechanism o f  the  market and that  the 
r ô l e  o f  p lanning   should  be l i m i t e d  to   co-ordinat ion.  This was 
opposed  by the dogmatic elenents of the Pa r ty .  True, they  were 
n o t   a b l e   t o   f o r c e  the peasants   back   in to   co l lec t ive   fa rming ,  
but they  d i d  succeed i n  b l o c k i n g   p r a c t i c a l l y  a l l  the reforms 
proposed. A s  a resul t ,  Poland has a dual economy: it i s  the 
only  Communist count ry  with an almost  completely decentralised, 
parce l led-out  and h i g h l y   t r a d i t i o n a l   a g r i c u l t u r a l  set-up. About 
85$ of  the c u l t i v a t e d  land i s  p r i v a t e l y  owned and accounts  f o r  
over  88% of gross agr icu l tura l .   p roduct ion .  A t  t h e  same time, 
the o t h e r   s e c t o r s   o f  the economy are planned and c o n t r o l l e d  
within a r i g i d l y   c e n t r a l i s e d  system. 

7. On the whole, t hese  mixed  arrangements  have  produced 
quite s a t i s f a c t o r y   r e s u l t s .   P o l a n d  has succeeded i n  r e s t o r i n g  
the economic and human po ten t i a l   des t royed   du r ing  the l a s t  war. I 

National  income increased by an annual average of  a lmost  7% i n  
the p e r i o d  1963-1966. It r o s e  by 6% i n  1967 ( a g a i n s t  a planned 
figure o f  on ly  3.4$), and i t  is  planned t o  i n c r e a s e  by 4.8% i n  
1968, with a year ly   average  of 6% over   the   per iod  1966-1970. 
However, these figures conceal some underlying s t ructural  
weaknesses: a backward  agriculture  and an unbalanced   indus t ry  - 
the r e s u l t  o f  giving p r i o r i t y  t o  heavy  industry.   Information 
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available on r e t a i l   s a l e s  of various f inished goods and food- 
stuffs ind ica tes  sone improvement i n  the  standard o f  l i v i n g  
but,  on the whole, t h i s  progress  can  only have  been r e l a t i v e l y  
s low,  given  the modest i n c r e a s e   i n   r e a l  wages(1). 

Industry 

8. Over the past years ,   indus t r ia l  growth has been qui te  
impressive. In   the  per iod 1961-1965 gross  output  rose a t  an 
annual  average o f  8.5% and i n  1966 and 1967 i t  was s t i l l  7.4% 
and 7.5% respectively,  The f irst  three months of 1968 even 
showed an  increase o f  10,4$ as compared with the same period 
i n  1967, The plan f o r  1966-1970 does  not  suggest any 
s igni f icant  change i n  this respect;  the  annual.growth f o r  
cap i t a l  goo5s i s  expected t o  be 8.2% against  6.4% f o r  consumer 
goods, I n   f a c t ,   i n  1966, the  respective  increases were 8.0% 
and 6.4%. It i s  intended t o  car ry   fur ther   the   indus t r ia l i sa t ion  
of t h e  country;  the  share o f  i n d u s t r y   i n  t o t a l  investment was 
planned t o  r i s e  from 41.7% i n  1961-1965 t o  42.2% i n  1966-1967. 
The ac tua l   f igures  were 40.1% i n  1966 and 41.0% i n  1967; the 
planned f igure  f o r  1968 i s  now 41.2%. A new feature  of the 
plan i s  the  emphasis  placed on mechanical and e l e c t r i c a l  
engineering  (investment i n  which  should  increase by 62% over 
the  f ive  year  period) and on the  chemical  industry  (investment : 

i n  which  should r i s e  by 77%)* 

9. The growth i n  indus t r ia l   ou tput  has been  helped by a 
r ap id  increase i n  employment, which held back the  growth of 
productivity, wages and  consumption.  During the  planning per iod  
1966-1970, new jobs  w i l l  have t o  be created for some 1+5 n i l l i o n  
people, If investment  continues a t  the same high r a t e  as i n  
previous  years, Poland might  succeed i n  put t ing t o  work most of 
the new ent ran ts  t o  the  labour  force. B u t  t h i s  implies, i n  any 
case, a la rge  movement of  the  population f r o n  the  country t o  the 
townso The shortage o f  housing,  transport and other   services  
c m l d  r e s u l t  i n  growing popular  discontent, with consequent 
major  pol i t ical   implicat ions,  

Agriculture 

10, The rural cornunity i s  s t i l l  l a rge ly   i so l a t ed  from 
the   r e s t  of the economy and pa r t i c ipa t e s  o n l y  marginally i n   t h e  
domestic  market,  Peasant  families  live as se l f - suf f ic ien t   un i t ss ,  
l a rge ly  o n  t h e i r  own products,  During bad  years,   supplies f o r  
urban  centres  are  not  easily  obtainable,   but t h i s  i s  t rue  f o r  

(l) Real wages per mage earner were supposed t o  increase 
annually by 4.2$ i n  the  period 1961-1965 but i n   f a c t   r o s e  
o n l y  1.6%; they  are  planned t o  r i s e  1.9% i n  1966-1970, one 
of the  smallest  increments i n  East Europe. 
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col lec t iv i sed  farms as well. On the whole, it appears that the 
decision of the P o l i s h  Government i n  1956 t o  abandon 
c o l l e c t i v i s a t i o n  has paid o f f .  To be sure,  output has increased 
l e s s   r ap id ly   t han   i n   Bu lga r i a  and Rumania, but  the  costs t o  the 
rdgime i n  terms of  inputs  has been much l e s s  that  that  f o r  any 
other  East European country  (except  Yugoslavia). 

11. Given the   l a rge  amount of agr i cu l tu ra l  produce  which 
i s  conswed on the f a r m ,  o f f i c i a l  s tatist ics on agricul ture  
seen t o  be  somewhat unreliable.  They indica te  that  agr icul ture  
i n  1966 accounted f o r  18.870 of the n a t i o n a l  income but this 
seems t o  r e f e r  t o  that  part of production which w a s  msrketed. 
The figure,   therefore,   significantly  understates  output. ,  The 
r a t e  of growth of agricultural   production,  according t o  o f f i c i a l  
statistics was 2,8% i n  1961-1965, 5.4% i n  1966 and 2,3$ i n  1967; 
i t  i s  planned t o  be 2.4% annually  over  the whole period 1966- 
1970. The plan . f o r  1968 provides  even f o r  a decrease of -1.55. 
The reduced growth i s  a l l  the more s u r p r i s i n g   i n  that ,  i n   t h e  
1966-1970 p l a n ,  the  share o f  agr icu l ture  i n  t o t a l  investment i s  
expected t o  r i s e  from 13.7% (1961-1965) t o  17.5%. This is a 
break with t r a d i t i o n a l  Communist p r i o r i t i e s .  This may be  due t o  
the  declared  policy o f  reducing  the  country's dependence  on 
g ra in  impor t s  which, i n  recent  years,  have  often  reached  about 
2 mill ion  tons  per  year.  However, it seems that t h i s  increased 
e f f o r t  i n  agr icu l ture  will not  r e s u l t  i n  Poland's becoming se l f -  
s u f f i c i e n t  i n  g ra in  by 1970. Nor viril1 it have any s ign i f i can t  
e f f e c t  on  the volume of agr icu l tura l   expor t s  which over  the last  
f i f t een   yea r s  have  remained f a i r l y   s t a b l e  - between 16% and 18% 
of t o t a l  exports. 

12. With a very  large rural population, a grea t  number of 
s m a l l  u n i t s  and a high  proportion of  o l d  peasants,   agriculture 
i n  Poland badly needs  modernisation,  Central  authorities are 
t ry ing  t o  concentrate holdings and a l s o ,  whenever possible, t o  
enlarge  the  State  farms by purchasing  private land.  The peasants 
have  been  encouraged t o  s e t  up ag r i cu l tu ra l   c i r c l e s  from which 
they may h i r e  ag r i cu l tu ra l  equipment,  such as t r ac to r s ,  
harvesters ,   e tc .  

Econonic  Reforms 

13. Despite  the  decision  not  to  introduce economic reforms 
i n  1956-1958, eventually i t  had t o  be conceded that as the  types 
of industr ia l   products  were becoming more d ivers i f ied  itnd 
production  processes more complex, a highly  centralised system 
of economic  nanagenent had many drawbacks.  Consequently, there  
has been a second wave of discussion  about   the  desirabi l i ty  of 
introducing economic refoms.  A t  the  Fourth  Party  Congress i n  
June 1964 agreement i n  principle was reached, and i n  1965 the 
Fourth Plenum of the Central Committee decided t o  ilrplement 
these  reforms  within  the .next three  years.  But,  again, a brake 
has been put on t h i s  process. The  new measures  envisaged so  
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far  f o r  the pe r iod  1966-1970 e n t a i l   o n l y  s l igh t  changes, 
a i n i n g  a t  improving   cen t ra l   p lanning  and re-organizing 
economic  management. 

14. New industrial  co rpora t ions  o r  t r u s t s  have  been 
created.  They are in tended  t o  opera te   independent ly  a t  a l e v e l  
be tween   t he   cen t r a l   au tho r i t i e s  and the i n d i v i d u a l   e n t e r p r i s e s ,  
but s o  f a r  t h e y  seem t o  be nothing more than  execut ive  organs 
o f  the   min is t r ies ,   Other   re form measures a r e  similar t o  those  
adopted i n  other Comuni s t   coun t r i e s ,   such  as t h e   i n t r o d u c t i o n  
o f  a cap i t a l   cha rge ,   t he   r ev i s ion   o f   t he   sys t em o f  success  
ind ica tors   (one  se t  showing the r e l a t i o n s h i p   c f   p r o f i t  t o  c o s t  
of p roduct ion ,  t h e   o t h e r   t h e   r e l a t i o n s h i p  o f  p r o f i t   t o   c a p i t a l ,  
both apply ing   over  a two y e a r   p e r i o d ) ,  and measures giving 
e n t e r p r i s e s  more freedom to   f i nance   i nves tmen t   f rom  the i r  own 
funds.   Nine  corporations and f i f t y - f o u r   e n t e r p r i s e s  have been 
experimenting with t h e s e  new measures i n  1966/1967. It seems 
t'nat t h e   r e s u l t s  s o  far achieved have s t r eng thened   r a the r  than 
re laxed  the c a u t i o n  of the regime about economic  reforms. 
C e r t a i n l y   t h e r e  has been no major  change i n  the  pr ice   system. 
Wholesale  prices  were l a s t  c o n p l e t e l y   r e c a s t  i n  1960, but in 
7962 and 1966 t h e r e  was some readjus tment   to   t ake   account  o f  
r ea l   cos t s .   Con t ra ry  t o  what i s  happen.tng i n  o ther  East 
European  countr ies ,   where  changing  $he  pr ice   system i s  one of 
the  key issues i n  the economic r e f o m s ,  no s u c h   a l t e r a t i o n  i s  
contemplated i n  Poland f o r  the time  being. I n  any  case,  s o  
l o n g   a s  m o s t  industr ia l  enterpr ises   remain  organized i n  
monopolies ,  with c o n t i n u i n g   c e n t r a l   c o n t r o l   o v e r  much o f  ou tpu t ,  
over   a l locat ion  of   scarce  commodit ies  and ove r  fore ign  trade 
transactions, p r i ces   can   on ly   p l ay  a subord ina te   r i i l e  i n  
d e c i s i o n s  on product ion,  

Foreign Econornic Relatipns 

15. Fore ign   t r ade   p l ays  a lesser p a r t  i n  Poland than i n  
nost o t h e r  East European  countries.  The Po les  are buying f r o m  
the  West b o t h  goods o f  a high t e c h n i c a l   l e v e l  and raw materials 
such as c e r e a l s  and non-ferrous netals. Fore ign   t r ade  has 
grown r a p i d l y  i n  r e c e n t   y e a r s ,  and i n p o r t s   h a v e   i n c r e a s e d   f a s t e r  
than exports.   There has been a cons t an t  trade d e f i c i t   o v e r   t h e  
past twelve   years   (except  f o r  1964),  most  of  which has been o f f -  
s e t  by ea r r ings   f ron   s e rv i ces ,   a l t hough   Po land  has a l s o   r e c e i v e d  
i m p o r t a n t  c r ed i t s .   Ou t s t and ing   c r ed i t s  f r o m  NATO c o u n t r i e s  
a lone   mounted  t o  $41 l .4 n i l l i o n  by 30th  June,  1967, of which 
$116 m i l l i o n  were for more than f ive  years .   There has been no 
shif t  i n  P o l i s h   t r a d e   f r o n  Communist t o   Wes te rn   coun t r i e s  i n  
recent   years .  In f a c t ,  the g e o g r a p h i c a l   d i s t r i b u t i o n  of trade 
has remained  renarkably  s table   s ince  1955,  the sha re  of Comuunist 
c o u n t r i e s  being about 639 ,  that  o f  the industr ia l ised reg ions  of 
the   Free  World about  29% ancl that  of   deve loping   count r ies   about  
8%. Broadly   speaking ,   the   pa t te rn  o f  e x p o r t s  and imports  is  t h e  
sane as that  o f   t r ade  as a whole. 
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16, A s  f a r  as the commodity s t ruc ture  o f  Poland's  trade i s  
concerned, impor ts  of f u e l  and raw n a t e r i a l s  have increased much 
f a s t e r  than exports of these  products. Dependence on the  Soviet 
Union is par t icu lar ly  high f o r  i m p o r t s  o f  crude o i l ,  na tura l  gas, 
e l e c t r i c  power, p ig   i ron  and cotton.  In 1966, there was a 
decrease i n  both impor t s  and exports of  agricultural   products,  
but i t  may be premature t o  deduce from this  one yea r t s   f i gu res  
that this represents  the  trend f o r  the  future,  although th i s  
seems t o  be the  policy of the P o l i s h  Authorit ies.  E x p o r t s  of  
machinery and equipment  have increased more i n  volume than 
imports  i n   t h e  last  three 5-year periods. Machinery and equip- 
nent have generally  averaged  about  one-third of  t o t a l  P o l i s h  
impor t s  and have accounted f o r  a steadily  increasing  shcre of  
t o t a l  Po l i sh  exports, m o s t  the   ent i re   export  of P o l i s h  
machinery  and  equipment goes,  and will prcbably  continue t o  go, 
t o  the Comunis t  world and the  less-developed  countries, The 
will ingness o f  the USSR i n   p a r t i c u l a r  t o  import P o l i s h  machinery 
has been the key f ac to r  i n  tl?e r i s e  of P o l i s h  nachiilery  exports, 

17. Poland  becane a fu l l   f l edged  member of GATT i n  1967 
and apparently  has proved  very  co-operative; i t  i s  s t i l l  t o o  
ea r lys  however, t o  a s ses s   t he   r ea l   e f f ec t s  of her   par t ic ipa t ion  
i n  t h i s  Organization. 

18. Poland  favours  more f l ex ib l e   po l i c i e s   i n  COl~!lECON 
matters. She has advocated mul t i la te ra l   t rade  among menbcrs and 
the r i g h t  t o  use a surplus with one t rading  par tner  t o  o f fse t  a 
d e f i c i t  with another. A s  regards the p e r i o d  1966-1970, Poland 
has concluded  long-tern  agreenents with her  COMECOm par tners  
which envisage  increases i n  the  trade  turnover with these 
c o u t r i e s  ranging from 40$ t o  70%. The Polish planners hope 
that   the   share  of machinery i n  exports w i l l  increase, but it 
nay i n  f a c t  be d i f f i c u l t  t o  achieve t h i s  aim. 

NATO COMFJDENTIAL -8- 
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- Note: All figures  contained in this  statistical 
Annex  are taken from official  Polish sources. 

NATIONAL INCOME 

(percentage  changes  over  the  previous  year) 

1963  1964  l965  1966  l967  1968 

4.8 
5.0  4.8 

Plan 

Produced 6.9 6.8 7.0 7.2  6.0 
Distributed 6 - 3  4.9 8.3 7.4 

Contribution  to  national  income by sec%ors of the ecoxomy; . 
. .. 

(in current  prices) 

Indus try 
Agriculture 

Building 
Other 

of which collective 

Growth rate of fixed 
investment: 

Fixed  investment as $ 
of national  income: 

Percentage  share of:  
Indus t r y  
Agriculture 
Construction 
Trade 
Other 

47.6 51.6 51-9 
23,6 21.1 20.7 

1.6 1 S5 1.3 
9.4 S* 9 9.0 

17.8  16.9 1'7.1 

INVESTMENT 

9.8 8.6 9.4 9.2 8. O 

27.4  27.8  28.7 29.9  27.3 

41.0 40.1 41.0  41.2 42,2 
15.7  15e9 16.4  16.4  17.5 

3.8  4.1 3.7 
3.3  3.5 3.9 3 . q  3.8 5.9 

36.2 36.4  35.0 36-5 34.4 

INDUSTRY 

(percentage  changes  over  the previous yc!c.z) 

Global oc-kput 
Ehnploy-ment 
Output per man 

9.3 9.0 704 7.5 711 
2.0 4.9 3.5 368 2.8 
7.2 3.9 3.7 3.5 4-04 

-9- 
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LIVING STANDARD 

(percentage  changes over the  previous  year) 

Nominal wages 3.1  2.6  4.5 4.0 2.5 
Cost of Living 1 .O 2.6 1 m 2  1.5 
Real wages 2.1 O 3.3 2.5 
Money income o f  
peasants 5.0 10.0 7.0 n.a, 
Increment in cash- 
holdings and savings 9.5 9.5 4Tm8 noa. 

- 
L 

(9.6 had  been foreseen 
i n  the Plan  f o r  1966) 

o f  which: saving 
deposits 22.6 21.0 29.5 14.4 - 

n.a. = not available 

FOREIGN TRADE 

(percentage  changes  over  the previous year) 

Turnover 
Exports 
Imports 

in 1960 prices 

1960 '1961 1962 1963 1964 1965  1966  1967 
10.3 13.9 11.8 5.1 10.0 13.6 G , 8  
16.6 14.3 11.1 4.6 18.0 8.1 

5.3 13.6 12.4 5.6 3.1 15, l  9.5 (5.6 
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' b  
n 

Geographical distribution 
( in   pe rcen tages )  

Communist count r ies  
CO ME ON 

Non-Communist 
I n d u s t r i a l i s e d  
Developing 

- Commodity d i s t r i b u t i o n  
( i n   p e r c e n t a g e s )  

Impor ts  
(as  shares  of t o t a l )  

Machinery  and  equipment: 
Fuels  and raw mater ia l :  
Agricul tural   products :  
I n d u s t r i a l  consumer goods: 

Expor ts  
(as  shares  of total) 

1950 1955  1260 1966 
Machinery  and  equipment: 7.8  13.1 . 28.0 35.3 
Fuels  and raw mater ia l :  56.0  64.4.  43.8 34.3 
Agr icu l tura l   p roducts :  24.0 15.3 18.1 16.6 
I n d u s t r i a l  consumer  goods: 12.2 7.2 10.1 13.8 

Annual average growth i n   pe rcen tages  
( 1  960 p r i c e s )  

Tota l  
Machinery  and  equipment: 
Fuels and raw mate2ials :  
Agr icu l tura l   p roducts :  
I n d u s t r i a l  consumer goods:  

Impor t s  

- 1956-60 1961 -65 I 966 
10.5 9.9 9 *8 

7.1 13.2 15.6 
I O  04 8.3 13.6 
16.8 6.0 -10.5 
15.4 15.8 -3.7 

-1 l- NATO CONFIDETTIPiL 
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Total: 
Machinery and equipment: 
F u e l s  and raw mater ia l s :  
Agricultural products: 
Industrial  consumer. goods: 

Exports 

1956-60  1961 -6-5 1966 
8.9 l 1  ,O 3.7 

25Y3 16.0 6.8 
1 .O 6,6 2.8 

12.0 9.3 -7.7 
18.2 1790 12.4 

BALANCE OF TFXDE 

(in mil l ion  foreign exchange z l o t y  a t  cur ren t   p r i ces )  

1960  IgE4  1962 1963 196kc. 1965. 1966 
C ommuni st 

coun t r i e s  4-54 -453 -647 -81 2 +l 78 -555 -815 
Non-Communist 

countries -223 -279 -110 -24 -81 + l05  -73 
To tal -677 -732 -957 -836  +77 -450 -888 
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