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Draft  Report by the 3conomic Comrnittee 

This annual report  oil government guaranteed pr iva te  
c red i t s  extended in 1973 by NATO countr ies  t o  Communist nat ions 
has been prepared i n  compliance with the  procedure s e t  up by the 
Iicoiiomic Committee i i i  +i977(7)e 
delayed a s  some member countr ies  were not able t o  send i n  reports  
on t i n e ,  o r  sent  a s ingle  r e p o r t  covering the whole of 7973 in- 
stead of separate ones for each half .  

The d ra f t ing  o f  the report  was 

(a) New Cred i t s  

2. New c r e d i t s  granted by NATO countr ies  t o  t he  B a s t  
t o t a l l e d  $2,971 mi l l ion  in 1973 as  against  $ 7 , 5 7 L ;  miLlion iii 
1972. The main benef ic ia r ies  were the  Soviet Union, Polaiid aiid 
Romaaia and nearly a l l  (97%) the  fflong-termff c r e d i t s (  2) were 
extended t o  them. 

(b) Credi ts  Outstandin& 

3 .  The volume o f  c r e d i t s  outstanding a t  the  end of  1973 
rose great ly;  i n  the  case o f  the  USSR by 8@6 t o  $4,936 million 
and i n  the case of Poland t o  $'I ,338 mill ion.  To some extent  the  
d-evaluation of the do l l a r  accounts f o r  t h i s  r i s e .  

( c )  Credi t  Drawings 

4,  Credit  drawings by Poland and Romania grew in 1973 vh i l e  
those of the USS3 remained at the  1972 l eve l .  
c r ed i t  drawings f e l l  i n  1973 r e l a t i v e  t o  1972 as did Ronianiûfsg 
while Poland's rose very sharply from $50 t o  $'I60 million. 

AC/127-D/331 2nd February, 7 9 1  
(2) T h i s  term means c r e d i t s  extending over f i v e  years  

This document includes:  I Anaex 

Soviet ~îlong-terrfi~7 
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(d) Debt Burden 

5. The proportion of RonianiaJs; debt service payments t o  
?xpor'c earnings rose frori? one-third i n  1972 t o  almost one-hczlrl 
.n 1973. In the  other  COPECOI'J countr ies  the burden declined _ .  
.n the  case of Bulgaria froia k-O$ t o  23y6. 

( e )  Schedules o f  Repzymei~-l; 

6 e  Over the i iext . f ive years the  Sov ie t  Union t ~ i l l  have 
;O pay back $2,875 mil l ionl  or.SÛ:o of i t s  outstanding c red i t s .  
'he pos i t ion  of the  other  countries i s  l e s s  favourable - they 
ire due t o  repay $3,015' r i i i l l io i i  o r  80% o f  c r e d i t s  outstanding. 
'he proportion i n  t h e  case of Romania i s  as high as  8676, 
1978 ïiiillion. 

_P_ -Y 

Poland t o o  w i l l  have t o  repay $929 mil l ion.  

(fi) Credi ts  t o  China 

7. Credi ts  extended t o  China f e l l  from $416 million iii 
4172 t o  $344 mil l ion  i n  1973. Drawings by China, however, r o s e  
)y SOYO t o  $221 mil l ion,  

( g )  Credi ts  t o  Horth Xorez 

2. As i n  1973 North Korea received new c r e d i t s  t o  the  
-silue o f  $109 mi l l ion  and increased i t s  drawings. 

(h) -a 
- 

9 .  The vo lme  o f  ew c r e d i t s  g r a n t e d t o  ~- CgJa i n  3373 was - -  
!SI n i i l i o n ,  s l i g h t l y  1 s thûn iiZ 1972. 

, .. -. ... , . ... <...- 

, e  New Credi t s  

I O e  The upward t rend i n  t h e  volume o f  new c r e d i t s ,  graitecl 
'y ITAT0 countr ies  t o  t he  East ,  which was noted i n  1372 w i ~ s  eveii 
iore pronounced i n  7973. Credi ts  t o  the  USSFi rose 580/; t o  
11,6L;G mil l ion  and those t o  Poland., the other  main r ec ip i en t ,  

The s h a e  o f  KAT0 c r e d i t s  'granted -to t h e  
OF, and Roinania declined i n  1772 2nd again iii 1973 although the  
,oluïïe continued t o  r i s e .  

?-io It is  in t e re s t ing  t o  compare c r e d i t s  granted t o  
las ters  countr ies  w i t h  t h e i r  shares i n  the t o t a l  of machinery. 
.nd ëjuipment b-oüght by them from NATO countr ies .  
lily 36% of these machinery sales while receiving aïnost  three- 
' if-ths o f  new c r e d i t s ,  which was due t o  the  f a c t  t h a t  these 
redits a l s o  served t o  finance grain and other  goods. The I 

$610 mil l ion.  

. 
The USSR t o o k  

. . ~  ..-. . . 
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o-kher Warsaw Pect countr ies  took  almost .two-thirds o f  t h e  
idachinery s o l d  by NATO c o u n t r i e s  but only received abaiai; ttra-- 
f i P t h s  of  the c r e d i t s  grantcd.  
however, t h a t  i n  JL973 Poland ra i sed  $320 n i l l i o n ,  BulgF-ria ' ' 
?I 15 n i l l i o n  and Hungary $50 s i l l i o n (  7 ) on the Eurodollar 
~iar:& while the GDR has un in tc res t - f ree  ûrrangeircnt with - i i h  

Fedoral Republic which auounts t o  about one quarter  of i t s  
current exports t o  West Gerunya  

f o r  1973 were U i . e ,  nore than f ive  yecrs.  The 
Sovict Union ha e n a j o r  beneficiary o f  t h i s  type of 
c r e d i t .  I t s  share i n  the  total, however, declined fron 85% 
i n  1972 t o  65% i n  1973. 

It should be borne i i i  nind, 

" "  

12. About 5Gy; ($1,668 n i l l i o n )  o f  the new c r e d i t s  granted 

Eastern Europe 

B. Credi ts  Outstanding 

1!-1 O 5 47.8 44 O 4 
23.5 67.5 66.ô 
69.2 2.9 3.5 
Y2 e '1 53.3 3609 
I I  .7 35.4 33.8 
6504 54.4' , - e.. %*6 

13. The increase i n  c r e d i t s  outstanding i n  1973 vas the  
l a rges t  noted since 1966(2) .  
growth i n  new c r e d i t s ( 3 ) ,  WCS par t i cu la r ly  narked i n  the  case 
O;? the  USSR, the  figure jumped 8176 froa $2,726 mil l ion i n  '1972 
%O $4,936 n i l l i o n  i n  1973. 
3uropean countr ies  r o s e  i n  A973 by 3i+% t o  $3,776 iiiillion. 
Polandrs share r o s e  3278 t o  $'i ,338 mil l ion(4)  and! Romanists by 
2G:J 

The increase,  due t o  the  rapid 

Credi ts  outstanding t o  t he  E a s t  

N A T O  C O N F I D E N T I A L  
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6 Figures i n  a i l l i o n  US do l l a r s  

?he bull:: of  the  socredits outs- ta ldingff  are i n  t h e  nover-five- 
rearsrP -- category. 
:oui?-bi-ies but evelr i n  the  case of the USSR t he  proportion i‘ms 
;ma.llei- i n  1973 then i n  1972. 

This applies moï-e t o  t he  USSR than t h e  other 

- 

I 
‘ D  

- - - 
~~ - ~ -~ - - 

- - -- -~ 
~~ --- ~ ~~ 

~ ~ 3 I I  .--Soir-ie awiag s;ci O-cok t ry  cm-d s -3eL-e abou.5-khé- 
i m e  il:, 1973 as  i n  ’i 972 ($4.34- i:iilïion) e 

ncreased very sharply t o  $51 7 s i l l i o n  while Romania f s drmiïizs 
l s o  ïiiomted (635;) 

he ccse of t he  Soviei?“Wiioi? by 27:: t o  $252 n i l l i o n ,  i n d i c n - k i n ~ :  
n t e r  a l i a ,  that  t he  Soviet graiii purchases were financed- by 
r e d - l % s  l e s s  than f i v e  years .  On the  basis of t h e  infornat ion 
O hand, it would seem t h a t  whereas Czechoslovakia imreasecl its 
on;;---i;ei-rii drawings by about SOo/;, those o f  t he  GDR, Hungai-y aiid 
u l g a r i û  declined somewhat. 

Poland’s ùrawings 

15 e The long-tern elerncii-i; j-iî these drawings decliiied in D
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c r e d i t  drawings 

( I )  Drawings on c r e d i t s  granted by France not avai lable  
,i Drawings on c r e d i t s  gra;i.ted by the  UK no t  avai lable  

Assuaing drawings on c r e d i t s  granted by Fraacs i;n 1972 
also hold  t r u e  ir, 1973 

* #  <I - _- ~ < >  A 

’i 6. A cor;lparison betireen c r e d i t  drawings a c l  es t inated 
purchases of  rîiachiiiery shorn tha t  between 1972 and 1973 the 
proportion o f  these purchases financed by c r e d i t  has declined 
ii? the case of the  US,% aiid r i s e n  i n  the case of Polaiid ailcl 
Ronania 

l 
l Country i 197’i i 1972 . 

Drawings estimated as above 

countries i n  1973 a re  n o t  ye t  published. Moreover soïiie of 
the c r e d i t s  d r a m  nay well  have been used . t o  finance. :otlier 
purchases thm imcliimi-y equipment a2d pipes. . These per- 
centages nus t  b e  consiclei-ed as giving a broad estimate aid 
not an exact cori‘elatioil. It i s  impossible from NATO 
countries 
were u t i l i s e ù  i n  m y  given year, 

export  credit . .  r .eports  t o  say . how the  draviiigs 

D
E
C
L
A
S
S
I
F
I
E
D
/
D
E
C
L
A
S
S
I
F
I
E
E
 
-
 
P
U
B
L
I
C
 
D
I
S
C
L
O
S
E
D
/
M
I
S
E
 
E
N
 
L
E
C
T
U
R
E
 
P
U
B
L
I
Q
U
E



N k T. O C O N E' I. D I3 IJ T I A L 

-6- 

1. __p Debt Burden 

17. Conmunist c o u n t r i e s ' ~  payments i n  respect  of debt 
;ervice,  expressed i n  current  d o l l a r s ,  rose considerably from 
972 t o  '19'75 - see Table VI a t  Amnex - and t h i s  was due o ~ l y  
m r t l y  t o  the  devaluation of' the  d o l l a r .  Soviet  outlay rose 
i6% i n  1973 and tha t  of Sastern Turope 48%. 
1erce:itages by about 10 poin ts  t o  allow for devaluation, the  
5 s e  i n  service payments i s  considerable 

Even reducing these 

1 U *  (3 The increase i n  debt service payments w a s  inost acu-te 
.il tht- case of  Romanie, about IOOC/:, which w a s ,  no  doubt, why 
;hzt country sought t o  reschedule i t s  debts t o  t h e  FGR. 
!ulgaria managed t o  reduce i t s  debt burden9 expressed as a 
)ercentage o f  i t s  export earnings, from 41% i n  1972 t o  2396 i n  
979 e :-Iuigary *.s pos i t ion  i n  th&s connection remained favour-- 
lble. The proportion o f  debt service t o  export earnings was 
mly j .,2:6 i n  1973 compared w i t h  LkeSYL i n  1972(1) 
I The Repayment Schedules 
I O  

l g 0  The time schedule f o r  repayments i s  niore favourûble 
'or t he  Soviet Union than îor the  X;ast Europeari countr ies .  
mer the  next f i v e  years the  Uast Uuropeans a r e  due t o  repay 
.bout four-f i f ths  o f  t h e i r  debt, the  Soviet Union only 5895 - 
.t t h e  r a t e  of  some $600 mil l ion i n  1975 and 1976. Over the  
'ive years  Poland and Romania together will have t o  pay o u t  
il ,907 mi l l ion ,  almost thre-e-Guarters af t he  Soviet  coixli.tiiient. 
n 1971;- Xomania has t h  i c u l t  task of paying 1 ~ ~ 

lilLion9 about O h i  i t s  - _ comi tnën t  ~ for t ~ ~ ~- ~ 

leriod(2) I> =~ 

year 

.. __ Chiiia 

20. New c r e d i t s  t o  C h i m i ,  which reached $416 mill ion ir, 
972, f e l l  t o  $344 niillion i n  ' i975(3)  Tne t o t a l  outstanding 
.t t h e  end o f  1973 was $453 niillion. Drawings increased by 205 
.nd debt service outlay rose by 409; t o  $187 mil l ion.  The 
'xcess o f  c r e d i t  drawings over service payments w a s  $55 mill- ioi i  
.n 1972 and $34 mil l ion i n  1973. 

. <.l . .. . 

. .- . . .. . .. . . . .  

r a ~ ~  O c O L J F  I D E  - \ T T  I A  L 

D
E
C
L
A
S
S
I
F
I
E
D
/
D
E
C
L
A
S
S
I
F
I
E
E
 
-
 
P
U
B
L
I
C
 
D
I
S
C
L
O
S
E
D
/
M
I
S
E
 
E
N
 
L
E
C
T
U
R
E
 
P
U
B
L
I
Q
U
E



N A T O  C O ? ? ~ F I D E M T I A L  I 

E.  Mongoliz, N o r t h  Xorea and North Vietnam 

21. The value o f  irew c r e d i t s  extended t o  North Korea  i n  
1973 was the same $109 mil l ion,  as i n  1972( I ) . Drawings y 

however, ($52 mill ion) were four tiiaes a s  high. Service pay- 
fi1eii-k a t  $20 mill ion were oiily s l i g h t l y  lilore than i n  1972, s o  
-that the  excess o f  drawings over service payments was quite 
considerable. The t o t a l  o f  c r e d i t s  outstanding i n  " i73  vas 
$298 million. 

22. 
IJor-bli Vietnam 

No data has been reported on c r e d i t s  t o  Nongolia o r  

C .  Cuba 

23. New c r e d i t s  extended t o  Cuba(2) i n  1973 t o t a l l e d  $21 
inillion, s l i g h t l y  l e s s  than iii 1972, and the amount of  ci-edits 
ou.tslanding reached $207 r . i i l l io2  a t  t he  end of the  year.  D e b t  
service a t  $79 mill ion was considerably i n  excess of  drawings 
O i l  c r ed i t ;  i n  1974 service paymnts w i l l  amount t o  $90 
nill-ion(3) In  view of  presefit developments i n  the wor ld  Sugai- 
ialzj?!:et it i s  l i k e l y  t h a t  Cuba's t rade  w i t h ,  and borrowing froni ,  
I:ATO countries w i l l  increase e 

- 

TiTATO 
1 I I O Brussels 

rJ A T O c O N P I D E N T I A L - 
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New pr iva te  guaranteed c r e d i t s  extendeG t o  t he  USSR 
and Eastern Xurope 

New pr iva te  guaranteed c r e d i t s  granted t o  the  
individual  East  European countr ies  

Individual Communist countr ies  share i n  ITAT0 con-bries  
c r e d i t s  and exports of machinery and equipiilents t o  them 

Credi ts  outstanding 1966i1973 and percentage changes 
from previous period 

Share of over five-year accumulated c r e d i t s  iii t o t a l  
outstanding c r e d i t s  as o f  end 1972 

Service payments by CONECON countries t o  ILTATO countr ies  

The COJXECON count r ies f  debt servicing a s  a percentzge 
of t h e i r  export r ece ip t s  from a l l  NATO countr ies  

Calendar o f  fu ture  service payments 

Accumulated service payments i n  the f i r s t  f i v e  yeurs 
and the rea Î t e r  

The indebtedness position. of the  USSR 

The indebtedness pos i t ion  of  Poland 

The indebtedness pos i t ion  o f  Romania 

The indebtedness pos i t ion  o f  the  Gerniaii Democratic 
Republic 

The indebledne s s pos i t ion  of Czechoslovakia 

The indebtedness pos i t ion  of  Hungary 

The indebtedness pos i t ion  of Bulgaria 

The indebtedness pos i t ion  of China 

The indebtedness pos i t ion  of North K o r e a  

The indebtedness pos i t ion  of Cuba 

Schedule of fu ture  service payments 

x A T O c O IV F I D E  rq T ~ I  n L 

D
E
C
L
A
S
S
I
F
I
E
D
/
D
E
C
L
A
S
S
I
F
I
E
E
 
-
 
P
U
B
L
I
C
 
D
I
S
C
L
O
S
E
D
/
M
I
S
E
 
E
N
 
L
E
C
T
U
R
E
 
P
U
B
L
I
Q
U
E



N A T O  C O R F I D E N T I A L  

301.9 
329.9 

1 

- 2- 

287 0 5 
388 2 
295 9 
354 e 6 

PRIVATI3 GUARRMTBED CRXDITS EXT%NDED TO 
; 

344.6 

260.9 
324Q? 
346 3 
341.9 

387 e 3 

NOUVEAUX CREDITS PRIVES GARAXTIS CONSENTIS A L 'URSS 
1 4 D ~ S  P - ~ U R O P E  D E L'ZST 

(US $ Million) r 
I 

I 

I 

! 
i 

! 
i 

i 

i I 
j 
i 
I 
! 

I 

i 
l 
i 
i 

1965/I 
1965/II 
1966/I 
1966/II 
+i 967/I 
1967/11 
1968/I 
1968/II 
1969/1 
1969/II 
197O/I 
'1 970/II 
1971 /I 
1971 /II 
1972/1 
1972/II 
'1 973 

(mill-ions de $ EU) 
IILIIc-- 

1 

YSSR Eastern Europe 
T_TF;'),S S 1 Europe de IfEst 

1___ 

16.1 
71 03 

415.8 
13;3,3 
160.2 
276 2 
200 e 3 
57.2 

452 5 
240 5 
541.5 
l l 3 , g  
57.2 
37.7 

293 2 
71002 

1687.8 

('I) Consolidated figure f o r  1973 as some countries did not give 
breakdown for first aid second half of the year, 
addition, conversion into do l l a r s  has been uiade at current 
rates. For previous years pre-Smithsonian rates were used. 

( I )  Chiffre urriyue pour 1973, certains pays ntayant pas foiumi 
de ventilation pour les premier et second semestres de 
l'année. Pal*. ailleurs, la conversion en dollars s'est 
faite sur la base des cours actuels. Pour les années 
antérieures l e s  parités dtavant la fin décembre 1971 o n t  
été retenues. 

I n  

D
E
C
L
A
S
S
I
F
I
E
D
/
D
E
C
L
A
S
S
I
F
I
E
E
 
-
 
P
U
B
L
I
C
 
D
I
S
C
L
O
S
E
D
/
M
I
S
E
 
E
N
 
L
E
C
T
U
R
E
 
P
U
B
L
I
Q
U
E



. .  -.. ~.~~ , ..._. ....... .. _..I . ... ,. ... .. . .*^_,. .___ ..,., . . .  . ,. . . 
.. ~ . . .. 

. .  

-- ~ - "  - -.- - - 4  
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> %  KEW PRIVATE GUAWTEED CREDITS GR~NTED TO THE INDIVIDUAL EAST EUROPEAN COIJNTRIES: 

N O ~ A U X  CREDITS PBIVES G A R ~ T T I S  A CRCIQUE PAYS DE LIEUROPE DR PEST 

Bu1 gari a 
Bulgarie 

89.2 

4 1 ~  

33.4 
82.8 

30.9 
75.9 
37.7 
61.9 
90 89 
240 I 

6600 . 

.. c . 
40: 9 

5;1--* - 
1202 

370 
41.7 

C z e c h o s l o v a k i a  
T c h é c o s l o v a q u i e  . 

18.2 ' 

40.8 , 

20.7 
24. O 

17.7 
33.0 
50.4 
25.4 
730.4 

- ,-5% 9 
-230 3 
2 3 , ~  

39.3 
-_ 22.5 

43.7 
71.6 
93.9 

- .  
* ." . 

(miilio 

_ -  X u n g a r y  Hon 
7 

34.3 
6 , O  

15.4 
6.2 

19.7 
34.7 
20.8 

24,s 

17.8. 

16.7 I . 
14.0- - '  

.< . 56.  I 
26.9 

4.5 
3.9 
5.1 

24.3 

I de:$ EU) 

R o m a n i a  

39.3 
111.4 

72.9 
191 99 
1'34.2 " 

94.5 
7 64.9 
73.0 

110.7 

90.6 
75.3 

146.2 
700 3 

105.8 
138,6 

3' I . . * *  

388.5 

. I .  
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For n o t e s  Eûe following page I I  

! 

l e r c  entzge si-mre 
cf each c r e d i t  

receîving country 
2art eri 7:) reçue -;ax 
l e s  pays du CO?'ECOI\ 
en ncuveaux c r é d i t  E 

Export.$ o f  nachine- 
and I equipment 

(Sections 6 8; 7 of  the  
s ;I.T .C .) 

ZxToqtations de i 
macPiines e t  

d 'équipeuents 
(Sect ions 6 & 7 i 

d-u d e T * C 0 I . )  
'I 97: 7971 -i 973 

( ~c tuci j ( .AC tua i  ~s tiinz- 
t e&(  2 )  

(Resul- , (Resul- Esqima- 
t a t ) '  . *at) . . ti-%ls(.2; 

11oq.3 
425.1 
557 05 

36609 
3 1 1 a 8  
425.4 
172.2 

-emen t j g e  share 

in? o r  t iris country 
Part de chaqm 
peys ùnn9 les 

.' impo r ti t .I. 7 ons 

. of  OCXh 

IGO 100 100 
32.8 32.8 36. 
V A  17.8 21: 
16.6 15.3 10.5 
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Footnotes t o  Table III 
Notes Cu. Tableau III 

(1 ) T h i s  comparison does not  imply that  a l 1  c r e d i t s  grantecl t o  
Comunist countr ies  are for t he  pui-pose of buying machinery, 
equipments and pipes ,  but it is  safe t o  assme tha t  most9 
especial ly  those of over 5 years  durat ion,  a r e  granted- f o r  
tha t  purpose 
Cet te  comparaison n f înp l ique  pas que tous  Les c réd i t s  
accordés aux pays communistes ont uniquement pour but cle leur 
permettre d 'acheter  d-es machines, des 6quipements e t  des 
oléoducs, mais on peut facilement supposer que la plupar t ,  
e t  sur tout  ceux d'une durée cie plus  de cinq ans,  sont 
accordés dans ce but.  

(11 

(2)  

(2)  

Based on the assumption t h a t  the  percentage share of 
machinery i n  t o t a l  NATO countr ies9 exports t o  Communist 
countr ies  i n  1972 a l so  hold-s t r u e  i n  7973. 
Sur l a  base de lvhypothèse que l a  p a r t  en pourcentage des 
machines dans l e s  exportetions des pays de l'OTAN aux pays 
communistes r e s t e  l a  même en 1975 qu'en i972e 

These f igures  a r e  t o o  low, Probably, the  reason f o r  this 
is  that guarantees Lor creclits l inked t o  d-eals concluded- 
i n  1971 were not  issued u n t i l  I972 and, therefore ,  were 
not  reported i n  1971 

% Ces ch i f f r e s  sont t r è s  bas. C 'es t  probablement parce que 
l e s  garant ies  pour l e s  c r é ù i t s  accordés par l e s  accords 
conclus en 1971 n 'on t  pas é t é  affirmées jusquPen A972 et, 
par  cons&quent, n t o n t  pas é t é  cornuniquies en 1971. 

N A T O  C O N F I D E N T I A L  
P f7 Ki ?i' T 7 T7! nT T T Ti! T .  
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TABLE IV - TABLEAU IV 
CEEDITS(a) OUTSTANDING 1966-1973 AND PERCENTAGE CHdBGES FBOX PEEVIOUS.PERIOD 

CEEDITS(a) EN COURS 1966-1973 ET VBBIATION EN POURCENTAGE PAR RAPPORT A LA PERIODE PRECEDENTE 

Poïand/Poïogne 

Private Government- Total Eastern 
USSR gnaran te e d t o  government GDR hlgaria Czechoslovakia HW=r Romania Europe (b) 
URSS credits credits RDA Bulgarie Tehéooslovaquie Hongrie Roumanie Total Europe 

Crédits Crédits de de l'Est(b) 
privés gouvernement 
garantis à gouvernement 

Million p Million % Million p Million 9 Million % Million Hillion % Million Hillion 
US $ c-e US $ ch-e US # change US $ change US $ c&ge US $ change US $ change US $ chLge US $ change 

Millions Variation Bkillions Variation Millions Variation Millions Variation Millions Variation Millions Variation Killions Variation Killions Variation Millions Variati 

+ 15.2 333.1 

+ 9 . 4  348.9 - 13.0 428.0 

+ 13.7 476.0 

- 4.4 529.0 

+ 34.1 524.3 
+ 4.2 535.1  
+ 30.6 553.2 

+ 7 . 9  574.6 

- 3.3 536.9 

- 2.9 533.2 
+ 7.1 644.6 

e 81.1 1,337.6* 
+ 24.4 736.5 

+ 10.0 64.8 - 3 .4  

+ 4.7 62.5 - 3.6 
+ 22.7 60.2 - 3.7 
+ 11.4 57.8 - 4.0 
+ 1 1 . 1  55.3 - 4.3 
- 1.0 52.9 - 4.5 

+ 2.1 50.3 - 4.9 
+ 3.4 47.0 5.0 
+ 3.9 57.0 + +9*2 

- 6.6 54.4 - 4.6 
- 0.7 50.8 - 6.6 
+ 20.9 40.4 - 4.7 
+ 14.2 46.1 - 4.7 
+ 81.6 41.5 - 9.0 

169.0 +111.7 

165.0 - 2.4 

144.2 - 12.6 

139.9 - 3.0 

129.4 - 7.5 
123.5 - 4.6 

103.6 + 48.7 
104.1 + 0.3 

407.8(e) +121.5 

414.1 + 1 . 5  
491.6 + 10.7 

468.4 - 4.7 
449.7 - 3.9 
517.6 + 1 5 . 1  

284.0 

291 -7 
281 .O 

284.9 

315.3 

321-3 
289.8 

325 * 5 
323.8 

323 * 1 

291.6 

256.4 

249 - 5 
268.4 

~ ~~ ~ 

+ 3.6 165.9 + 3.6 92.0 - 7.9 
+ 2.4 151.7 - 8.6  96.2 + 4.5 
- 3.7 152.0 + 10.2 1 1 7 . 1  + 21.7 

+ 1.4 174.2 + 14.6 102.5 - 12.5 

+ 10.7 180.5 + 3.6 119.3 + 16.5 

+ 1.9 231.4 + 28.2 114.8 - 3.8 

- 9.0 267.3 + 12.9 118.2 + 3.0 
+ 12.3 265.7 + 1.7  115.7 - 2.1 

- 0.5 260.7 - 1.9 158.9 + 37.3 
- 0.2 260.6 + 3.0 167.7 + 5-5  
- 9.7 250.3 - 3.0 162.1 - 3.3 

- 12.1 260.3 + 3.8 152.4 - 5.9 
- 2.7 292.4 + 8.9 146.5 - 3.9 
+ 7.5 325.7 + 11.4 151.5 + 3.4 

~~ 

+ 56.9 
+ 21.4 

+ 11.3 
+ 16.3 

+ 2.7 

- 3.9 
+ 1.6 - 0.6 
+ 0.3 
+ 5.8 

+ 2.8 

+ 4.4 
+ 4.9 
+ 25-7 

~ 

19573.4 
1,678.9 
1,809.2 

1 t 964.7 
2,070.1 

2,087.8 
2,230.1 

2,  278 a 9  
2,572 * 1 
2,600.3 

2,646.7 

2,735.9 
2,822.4 

3 , 7 7 6 2  

+ 16.6 

+ 6.7 
+ 7.13 
+ 0.6 

+ 5.& 
+ 0.5 
+ 6.r 

+ 2. 

+ 12. 

+ 1 .  

+ 1 .  

+ 3.  
+ 3 .  
+ 33.  

* included USA CCC credits 
* Y compris les crédits CCC des Etats-Unis 

See notes following page 
Voir notes page suivante 

N A T O  C O N F I D E N T I A L  
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Footnotes t o  Table IV 
- . -  . ,  

Credi ts  given i n  t h i s  t ab le  a re  pr ivate  c r e d i t s  guaranteed 
by governments and government-to-government c red i t s .  
Poland is  the only beneficiary of the l a t t e r  which arc  
shown i n  a separate column. Pr ivate  non-guaranteed c r e d i t s  
a re  not  reported.  

Does not  include the  USSR. 

The comparison with the  f irst  half  of 1967 i s  d i s to r t ed  
s ince,  on the  one hand, the  pound s t e r l i n g  and the Dailish 
kroner had been devalued, and, on the o therp  a member 
country had ad;justed the  amount of i t s  outçtandiilg ci-edits 
as a t  31.12.67. followiiig a more precise  appl icat ion of the 
c r e d i t  report ing procedure. 

The comparison a t  the  end of 1969 o f  c r e d i t s  outstanding 
w i t h  previous f igures  i s  rendered d i f f i c u l t  by the de-- 
valuation of the  French franc i n  August I969 and the  re- 
valuat ion of the  deutsche mark i n  October 1969, altho'ilg 
t o  some extent  these chaurges i n  opposite d i rec t ions  have 
cancelled each other  out  

The f igure  f o r  c r e d i t s  outstanding a t  the end of 1970 
includes for the  f i rs t  time inter-German credits. The 
f igure  for t h a t  year cannot, therefore ,  5e compared t o  
those f o r  previous years .  

The slmrp r i s e  i n  outstanding c red i t s  i s  also p a r t l y  due 
t o  the r a t e  o f  exchange used i n  converting the  currencies of  
c r ed i t  extending NATO countr ies  i a t o  do l l a r s  Although the 
c r e d i t s  outstanC-ing as of  end 1972 were converted- i n t o  do l l a r s  
on the  bas i s  of p re-b i thsonian  r a t e s  o f  exchange, c w r e n t  
r a t e s  have been used-, i n  t h i s  report ,  t o  convert NATO country 
currencies i n t o  d o l l a r s .  The r a t e s  used f o r  converting 
ns t iona l  currencies i n  the  first half  of 1373'j, thereÎore ,  
have d i f l e r ed  from t he  r a t e s  used i n  the  second ha l f  of  1975. 
The r a t e s  used. were those quoted i n  the  OdCD document, 
']main economic ind ica tors f i .  It has been considered preferab le  
t o  use current  r a t e s  i n  t h i s  report  instead of SDRs as, i n  
the  fu ture ,  t he  value of SDRs w i l l  a l s o  be f luctuat ing.  

- <  ' 

US $ 

June 1973 1 W a f .  Prance - - . 246609 
I mi Ge many - - O 387597 

1 2  w: = 2.5773 

1 ItA, I t a l y  - - eO016759 
1 N.kro Norway - . 1855 

Î D o b .  Dermark - - 1709 
I $  Canada = 1.0017 

D
E
C
L
A
S
S
I
F
I
E
D
/
D
E
C
L
A
S
S
I
F
I
E
E
 
-
 
P
U
B
L
I
C
 
D
I
S
C
L
O
S
E
D
/
M
I
S
E
 
E
N
 
L
E
C
T
U
R
E
 
P
U
B
L
I
Q
U
E



N A T O  C O N - F  I D E N T I A L 

December 197% 1 Fr.f, France 
<Tune /De cemb e r  

I Dl1 Germany 
I It.l* Italy 
‘i N .Ir. Norway 
1 ,: U;; 
1 I> .kr .  Denmar!; 
1 s  Canada 
1 Eafr. Belgium 
I E1 %1 . Netherlan5-s 

us $ 
. .  

.22950 US $ = .24660) 
.21240) 

Because of the  d i f f e ren t  r a t e s  o f  exchange used 
i n  converting c r e d i t s  outstanding a t  the end o f  I972 and 
those a t  the  end- of  1973, the la - t te r  seen t o  d i f f e r  from 
what they should have been if creclits issued i n  1973 were , 

add-ed t o ,  and. clebt service outlays were ded.ucte6- from 
t h e  c r e d i t s  outstanding a t  the end. of 1372. Also,  some 
NATO c red i to r  countr ies  have reported c r e d i t s  outstaiiding 
t o  some Communist countr ies  i .e . ,  USSR an6 Polsnd v i thout  
report ing any information as t o  when c r e d i t s  were i n  f a c t  
issued- (in 1372 o r  1973;). Since t h e s e  c r e d i t s  a r e  not  
incorporated in t he  new c r e d i t s  extended t o  Communist 
countr ies  iii 1973j, t he  outstanding c r e d i t s  as o f  end 1973 
appear l a rge r  than what they might ac tua l ly  be when compared. 
with t h e  c r e d i t s  outstanding a t  the end. of 1972. PIoreovei-, 
the  FIIG has ex-tencl.ed t o  Roinanisr a , a c i l i t y  to ta l l4ng  
$ I I I  nii l l ion f o r  tile p a r t i a i  sett lement -02 guararrteed ~ 

suppl iers1 ci-edits whJch were ~ due ~~ in 1970 a ~- ~ 
~ -~~ 
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M A T O C O N F I D E N T I A L  
H A T O  c O H F  I D Z N T  I Z L  

T.E-RLE V - TliBLEAU V 
S5A.B.L O F  OVER FIICE-YEd~F: ACCUXJLATED C R E D I T S  I N  TOTAL 

OüTbTkEDING C R L n I T S  L U  OF U T I )  1972( i ) 
BAET DES CREDITS ACCUi‘IULES P L U S  DE, CIIG LNS DANS LES C E D I T S  jon us $) 

Over +years 
c r e d i t s  

outstanding 
Cr6d i t s  en 

oours a plus 
de 5 ans 

3650 04 

2041.5 
e46 ‘i 

171.9 
790.3 
140~s 
95.5 

596.9 

Tota l  c r e d i t s  
outstanding 

Tota l i t6  des 
crédits en 

cours 

4936 1 

3776 2 

7379.1 
517.6 
268 .,4 
325.7 
1 y . 5  

1133.9 

$ share o f  over 
5-years c r e d i t s  
o u t s  t Emding i n  

the t o t n l  
Pa r t  des c r é d i t s  

de 5 ans dans 
l e s  c r e d i t s  en 

cours (70) 

73.9 

accumules plus 

54. -l 
61.4 
33.2 
70.9 
43.2 
63 .O 

52.6 

I )  Privi.te gucrranteed c r e d i t s  and government-to-government credits 
Les crédits pr ivés  geran t i s  e t  c r é d i t s  gouvernementaux 

, ,  
t i i ons  de $ EU) 

5: share as of  
end 1972 

Par t  en $ B 
fin 1972 

92 - 5  

56.; 
6 9 ~  
34.7 
70.7 
41.2 

68.7 
54.4 

W A T O  C O X F I D B N T I h L  
IT d T O C O N F  I D E N T  I E L  
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N A T O  C O N F I D E N T I A L 
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T A B D  V I  - TABLEAU V I  

SERVICZ PAYMENTS BY COI'UCOIg COUJTRIES 
TO NATO COUNTT-',IES 

PAIEITl3HTS DU SERVICE T E  LA DETTli: DES PAYS DU COfBCON 
:TMJ 

USSR/URSS 
Eastern  Europe/ 
Europe de 1lEst 
GDI:/RDA 
CSSR/ 
Tchécoslovaquie 
Pohnd/Poïogne 
Hungary/i-Iongrie 
Bulgar ia/  
Bulgar ie  
Romania/ 
Roumanie 

197'1 
287.6 

532 . 3 
107.1 

63.5 
-l34.8 
28.2 

76.0 

182.7 

Pre-Smithsonian r a t e s  
Taux pré-Smithsoniens 

c u r r e n t  rates 
taux couran t s  

312.8 

613.0 
104.6 

78.2 
133.q 
26.3 

8009 

169.9 

!% change 
over 

'1 971 ( 1 
Augment a t  i or 
en 76 en 1972 
par r a p p o r t  
5 'I971 
4- 808 

4- 4.3 
- 2 e 3  

4-23 0 I 
+- 2.4 
- 6.4 

i- 6.4. 

425 .? 

317.6 
155.2 

93.9 
I%O.'I 

23.4 

61.6 

403 . 5 - 

over  
1972 

Augmentation 
en Yi en 1973 
par r appor t  

& 1972 
+ 36.1 

+- 48.5 
-1- 48 O 3 

i- 20.1 
I- 30.4 
- 11.0 

- 23.9 

+ 112.5 

N A T O  C O IV F I D E M T I A I; 
~ O O e o ' I D ~ N ~ L  -9 
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?.JSSR/UF-SS 
Xasteim Xuropel 
Europe 8.e lP3st 
Euïgar ia / 
Bv.1 gai5 e 
Romafi i a  / 
Roumanie 
r,DR/RDl\_ 
PO i m e .  / ~ o ï  o gne 

CSSR/ 
Tchécoslovaquie 
Fiunga r y / 
Kongrie I 

1971 ( Î ) 

’17.2 

17.6 

16.3 

1501 

4.8 

I973 ( 2 )  

1 4  O 4 

22.6 

48.0 

11 a 9  
11.6 

IO .?  

3,2 

(Ç-fl( 74)  ’i O 

In current d o l l a r s  D
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N A T O  C O N F I D E N T I A L  

( U S  $ thou 

URSS i l  1 

Eastern 
Europe 
Eilrope de 
1 ' E s t  

?oïand( I ) 
?oïogne( I ) 
;DR/RDA 

3ulgaria 
3iilgari e 
; s s R/RS s c 
I U w P r y  
Iongri e 

zornania( ) 
tournanie( Î : 
-I 1 UI.:LSS, 

md) 
Crrdi  t s 

)u t  s tanding 

Crédi t s  
en cours 

4,93 6 1 38 

397769162 

7 9 379 9 123 

51 7 9 639 
268 9 389 

3259657 
151 9 472 

197339882 

% I  
share 

TL-BLE V I 1 1  - TA.3ZLLU VI11 

CALENDAR OF FUTURE SERVICE PAYKENTS 
ECfEEBNCIER DU SERVICE DE LA DETTE 

1975 , 1976 1977 

568 9 659 

459 9 444 

1649517 

53,539 
31 9514 

399511 
20 272 

31 9 653 20,752 
l!jp866 12,351 

111,516 68,572 

( m i l l i e  % de $ EU) 

Un- 
spec i f i ed  

Non 
s p é c i f i é s  

449 086 

29 202 

179415 

5 9 709 
3 9 842 

1,026 
- 

1,210 

Romania : the  schedule for payments of  CCC c r e d i t s  outs tanding from t he  USA is not  included 
I léchéancier  des paiements au t i t r e  des c r é d i t s  accordes pa r  l e s  Etats-Unis (CCC) 

e t  Boumanie niest pas inclu. 
1 )  URSS, Pologne : 
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C O N F I D 5 iY.T I L L K L T O  
BaTO C O N F  I D E B T  T I E ' L  

__y_ 

i?l??< 

Credits 
i'. ouvemx 
exedits 

744.9 

-1003.4 

L 'EBDETTEJ!EWT DE L 'UKSS 
(In million US j 
( sn  aillions de' 

Rcprvyment s 
bsnbourse- 
ments 

257 .fi 

312.8 

425.7 

Xe t 
Credits 
Crédits 
nets 

+ 93.9 

Ikport;  s ( 2.) 
ExTor t a- 
tions (a) 

( fob  1 

i6s? 

7 932 

2954- 0 9 

Hepayments 
BS pro- 
portion of 
exports 

Rembourse- 
ments en $ 
des expor- 
ta, t i on s 

Credit 
out- 
s tanding 
Crédits 
en 
cours 

Of which 
over five 

years 
dont d 'une 
durée de 
plus de 
5 2.ns 

1917.6 

2522 3 

3 6 50 e 4. 

+'- IncLuding USA CCC credits 
'1' c o n g i s  l e s  crédits an6ricains de IC CCC 

(a) 

(a) 

I ' S W  countries inports as given in OZCD trade statistics when exports are C . I . F . ,  the amount 
nss been reduced by 10 I$ to obtain an f , o . b .  estimte of  sales 
Vers t ous  l e s  pays OTiiïT., lorsque la valeur des exportetions est donnée en C..A.S-,, l e  chiffre 
c. 6tC réduit de 10 7; pour obtenir la valeur f.o.b. des ventes 
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O f  which 
over fivc 

yezrs  
dont d'une 

dur6e su- 
pér ieure  
& 5 ans 

fiessyment s 
Berribourse- 

ments 

7349s 

?38.? 

'180, I 

(En n i  
Rcpnyroent s 
as p o -  

port ion of 
exports 

Reinbourse- 
ments en 
des expor- 
t 3, t i  on s 

ions de 

Credit 
out- 

s tanding 
Credits 

en 
cours 

583 0 9 

EU) 

Of which 
over f i v e  
years 

fiont E! une 
durGe de 
p l u s  Cie 

5 a n s  

362 2 

540 6 

846 O i 

1ncl.ciding $SA CCC c r e d i t s  
Y cougris  l e s  c r e d i t s  enéric, i ins de l a  CCC 

Li20 count r ies  i m p o r t s  i,s Ziven i n  OECD t rzdc  s t a t i s t i c s  t-Len e x p o r t s  2 x 6  C e I e > l 0 ,  the  cuount 
hôs 'ùcen reduced by :G $ t o  ob tc in  an î , o . b .  e s t i n a t e  of s n l e s  
Vers  ious l e s  pays OTkN, lorsque In vnlcur des ca:portations e s t  donnée en C.AeFm9 le c h i f f r e  
2, é t 6  r é d u i t  de 10 7; ;?our ob ten i r  12- vzleur  f .o.b, des ventes  

-. 

(a) 

( z )  
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-7 

A%. e w 
@re d i t s  
l?ou.veau? 
credits 

252 .c 
2j0.9 

:E€? O 5 
. _  

O f  which 
over f i v e  

y e a s  
dont d 'une  

d w é e  BU- 
périeure 
t i  5 ans 

81 -2 

7 9  09 
705.3 

hawing :: 
tiroges 

Repzymsn t E 
B.embour s e- 

nents  

O f  wh i c'il 
o v e r  f ive  

years  
lon t  d'une 
&urée de 
p1u.s de 

5 ans I 
______r 

494.1 I 
4.90 5 
596 e 9 

(a> -p!',E -,,-SO countries i m p o r t s  2,s given i n  OECD t rade s t a t i s t i c s  when exports are C.I.F., the anount 
1:us been reduced by 10 YÜ t o  obtain an f . o .b .  estimate o f  sales 
V e r a  'sous l e s  pays OTLXT, iorsque l a  valeur des exportat ions e s t  donnée en C.A.F. ,  l e  c h i f f r e  
G &-be r e d u i t  de 10 7; pour obten i r  l a  valeur  f.o.b. des ventes ,  

(2:) 

_. Zi1cICdiïlg G S L  CCC c r e d i t s  
7: Y cor;l-ris l e s  c r e d i t s  CCC d.es I.ita"is-fÏiiis -. 

if k T O C O E F I D E IT T 1 J- L 
iT Li T O C O M F I D E B T I E L  
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I 

( ~ n  inil ï ion CS $) 

11 ?, p?as dom6 lr s -Lir,-*gEs 

imports as given i n  OBCD t rade s ta t i s t ics  when exports a r e  C . I . F , ,  the  anount 
ka% beon seduced by ? O  7; .to o b h i n  an f.o.b. estiuiate of sales 
Bezs tous  l e s  pays G W l T 9  lorsque l a  vc.,lev.r des exportat ions e s t  donnée en C . A . h ' . ,  l e  chifÏre 
3, e t 6  r édu i t  de 10 70 pour ob ten i r  13, valeur f.o.b., des ventes 
Inc7ud.ing finports by the FRG from the GDR amounting t o  E.1. 2659.5 mi l l ion  i n  1973 
(384. mil l ion  a t  average exchange r a t e  for 1973 of' I IN. = 0.36995 $). 
?oürce : Yirtschtiet Uni! S t a t i s t i k ,  no 3 9  :974 
Y conpris l e s  importations de l a  RFA en provenance de l a  RDL en valeur  Y 
DXe 2659.5 n i l l i o n  

S o ~ r c o  e Virtschaet  Und St r r t i s t ik ,  no  3, 1974 

( Z )  

( 5 )  

(b) 
en 1973 (984 mi l l ions  de $ au taux de change moyen pour 1973 de 

i DI.I. = 0,36995 $) 

I' i T O C O N 3' I D E ïV T I L L 
i 3 k T 0  C O 3 T P I . D E E T T  I E L  
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&e re2or t ing  country has not  given the  drawings 13 Un :?c,ys mernbre n’a  pas donné l e s  t i r a g e s  

(2.) 

( 3 )  

L) f i icer ta in  - pas exact 
!l!:TG countr ies  imports s s  given i n  OECD t rade s t a t i s t i c s  when exports are C.I.Fo9 the  anounk 
hcs been reduced by SO % t o  obtain cn f,o.b. estimate of sales 
Vers tous l e s  pzys  OTi.H, lorsque l a  valeur  des exportet ions est donnée en GoX.F. ,  l e  c h i f f r e  
a ét6 r e d u i t  de ’IO 70 pour obten i r  l a  vcrleur f.o.b. des ventes.  

N A T O  C O N F I D E 11 T I L L 
N A T O  C O N F I D E N T I E L  
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c 

Het; 
Czedits 
:!ouveau 
c r é d i t s  

. ._ 

w 

31 e 4  
9 .O 

24 07 

H A T O  C O N F I D E W T I A L 
LI A T C C O W F I I) I., N ‘2 I E L ”.. 

O f  which 
o v e r  Pive 

ye a.r s 
dont d’une 
durée su- 
pé r ieur e 
à 5 ans 

Brawings Repaynent L 
Tirages Benbourse- 

ments 

25.2 1 28,2 20.6 

. ,  (in m i l l i o n  US $) 
(Xrl ;II 

Be-qment s 
as pro- 

port ion o f  
exports 

Renbourse- 
ments e n  7; 
des expor- 
t a t i o n s  

ovex f i v e  

( 1 )  
( I )  
( 2 )  m c e r t s i n  - ~ a s  exact 

(a) 

(a) 

h e  re2or t ing  country h2s not  given the drawings 
un -.?~rs w n b r e  n’û pzs donné les t i r o g e s  

>%TO count r ies  imports 7,s given i n  OECD t rade  s t a t i s t i c s  when exports are C.I.F., the  smount 
has beon reduced by ? O  24 t o  ob tz in  an f .o .b .  es t imate  o f  sales 
Bers tous l e s  psys OTJ-K, lorsque l a  valeur  des expor ta t ions  e s t  donnée en C.I.F., l s c h i f f r e  
c et6 r é d u i t  de 10 >,I sour  ob ten i r  l a  valeur  f .o.b.  des ventes.  

_.- 

-- 

IT L T O C O N F I D E N T I A L  
W fi  T O C O I C F I D E W T I E L  
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Il€% 
Credi t s  
;:louveaux 
cyGdits 

_ .  

- 
46.0 
49.3 
4: .7 

In n i l l i o n  US $) 
En mil l ions de $ EIJ) 

&?E xei3orting country has not  given the drawings [ ; I  - tin -LYS membre n ' a  pas donné l e s  t i r a g e s  
( 2 )  ünccr tc in  - PELS exact 

( a )  ii.!iL'G count r ies  imports as given i n  06CD t rade  s t z t i s t i c s  when exports m e  C.I.F., the  amount 

(2,)  V e r s  tous l e s  priys GTfiN, lorsque l a  valeur  des exportat ions e s t  donnée en C . A . F . ,  le c h i f f r e  
Iics 3ecn reduced by 10 ?O t o  obtain an f .o .b .  estimete o f  sales 

F, 6-k6 rguu i t  i8e 10 f41 pour ob ten i r  l a  valeur  f .o.b.  des ventes  

r 

H A T O  C O N F I D E N T 1 4 .  L 
iY B T O C O N F I D E N T I E L  
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I 

I 
!2 

~ N A T O  C - C N F I D E N T I E L  

TABLE X V I I  - TABLELU XVII 

TTsE INDZBTEDWESS POSIYIOB 03' CHINA 

L'ENDETTEPEKT D5 Li!- CHINE 

O f  which 
over f i v e  

years  
Dont d'une 

dur6e su- 
p é rieur e 
à '5 ?JlS 

... 

Drawings 
Tirages 

186.5 

220 O 0 

Service 
Paymn t s 
Service 
de l a  
d e t t e  

N'et 
Credi t s  
Credi t s  

n e t s  

Czedits 
outstanding 

Crédi ts  
en cours 

4. Vheii ne?? c r e d i t s  extendeci i n  1973 a r e  added t o  the c r e d i t s  outstanding a t  

The 
of 3972 End reduced by debt se rv ice  ouVlays, the c r e d i t s  outstanding z t  t h  
of <973 mount  t o  $ 53.1 mil l ion  and not 8 453 mi l l i on  as shovrn here. 
ilovrever, should be rc tc ined  s ince one repor t ing  country had overvalued the  
octs-kxding a t  the end of 1972 end these were l e t e r  deducted. 
b c n 6 -  l e s  nouveclmx c r é d i t s  accordes en 1973 sont a jou t6s  aux c r é d i t s  en CO' 

f i n  dv  î 972  e t  r é d u i t s  par  l e s  remboursements ùes d e t t e s ,  l e s  c r é d i t s  en c 
I973  s ' é l èven t  à # 531 mi l l ions  e t  pas à $ 453 ~ i l l . i o n s ~  come  indiqué dan 
tablecu. Xéomoins, ce dern ier  c h i f f r e  d o i t  ê t r e  re tenu  c a r  un pays membre 
avei-b surc5vslué l e s  c r é d i t s  en cours f i n  1972 qui ont  dû ê t re  diminués. 

Y. '' 

l i on )  
de $ SU) 
O f  which 
over f i v e  
years 

Dont d'une 
durée su- 
p é r i  eur  e 

2 5 ans 

ic end 
end 
, t t e r ,  r e d i t s  

1s à l a  
.rs f i n  
l e  
.e 1?ûTlAT 

I 

I 
2 

IT L T O C O H F I D E B T I A L 
L? 2. T O C O N F I D E IT T I E L 
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xew 
Credits 
3ouve aux 
c r e d i t s  

- 1  a g T O  C O P I D E 11 T I A L 
G O W F iJ L T O I D 2 M T I E L 

N k T O  C O iT F I D E Id T I L L 
BI- T O C O i$ F I D I2 IT T I E L 

en COUL”~:  

ion) 
l e  $ EU) 

O f  which 
over f i v e  

years  
)ont d’une 
durée EU- 
pé r i e u r  e 

B 5 ans 

- 
7.1 
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( a )  One I,i'f'O country wos malî le  t o  provide infornat ion on the u t i l i s z t i o n  o f  CI 

(a)  31 ;?;LYS membre de l 'OTiLM n's, pzs pu fourn i r  d'informstions sur l ' u t i l i s a t i c  
;)y Cub2 

ci-Qd-its par  Cuba 

> J A T O  C O N F I D E R T I L L  
IT 4- T O C O N F I D E N T I E L  

d i t s  

, des 

1 
N 
W 
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B 1 A  T O C O U F I D E I ’ T T I R L  
ilr 15. ‘i‘ O C O M L  I D E K T  I L L  

N L T O  C O M P I D E X T 1 h . L  
E L T O  C O I ? F  I D E N T  I E L  

I 
N 

i 

D
E
C
L
A
S
S
I
F
I
E
D
/
D
E
C
L
A
S
S
I
F
I
E
E
 
-
 
P
U
B
L
I
C
 
D
I
S
C
L
O
S
E
D
/
M
I
S
E
 
E
N
 
L
E
C
T
U
R
E
 
P
U
B
L
I
Q
U
E



... 

. . .,," 

. .  

." ,.. 

D
E
C
L
A
S
S
I
F
I
E
D
/
D
E
C
L
A
S
S
I
F
I
E
E
 
-
 
P
U
B
L
I
C
 
D
I
S
C
L
O
S
E
D
/
M
I
S
E
 
E
N
 
L
E
C
T
U
R
E
 
P
U
B
L
I
Q
U
E



JJ A T , o _  C O P I  F I D L: fi! T I A L 

-25- 

I. New c r e d i t s  guaranteed by NATO countr ies  t o  the USSR a d  
the East European countr ies  

2. New c r e d i t s  guaranteed by NATO countries t o  the USSR 

3. 

LI-. 

New c r e d i t s  guaranteed by MATO countr ies  t o  Poland 

New c r e d i t s  guaranteed by XATO countr ies  t o  the  GD2 

5 New c r e d i t s  guaranteed by NATO countr ies  t o  Czechoslovakia 

6. New c r e d i t s  guaranteed by NATO countr ies  t o  Hungary 

7 .  

8.  

9. 

New c r e d i t s  guaranteed by EAT0 countr ies  t o  Romania 

New c r e d i t s  guaranteed by NATO countr ies  t o  Bulgaria 

Accumulated outstanding c r e d i t s  t o  the USSR and the E a s t  
Uuropean countr ies  guarm-teed by NATO countr ies  

lo  

2 .  

3.  

Nouveaux c r é d i t s  ga ran t i s  par les pays de llOTAM 2 J.fU>LX 
e t  aux pays de ItZurope de l'Est 

Kouveaux c r é d i t s  ga ran t i s  par l e s  pays de ~ I O T A X  B 1 ' ~ ~ s  
Nouveaux c r é d i t s  ga ran t i s  par  l e s  pays de lrOT&T 3 la 
Pologne 

4.. 

5. 

Nouveaux c r é d i t s  ga ran t i s  par  les pays de 1'OTAïï 5 la PDL 

Nouveaux c r é d i t s  ga ran t i s  par  l e s  pays de l ' O T A N  A l a  
Tchécoslovaquie 

6 .  Nouveaux c r é d i t s  ga ran t i s  par  l e s  pays de 1 l O T A N  ii l a  
Hongrie 

7 .  Nouveaux c r é d i t s  ga ran t i s  par l e s  pays de 1 I O T A M  3 l a  
Roumanie 

C o  Nouveaux c r é d i t s  ga ran t i s  par  l e s  pays de 1IOTAN & l a  
Bu1 g a r  i e 

9 .  Iqontant cumulé des c r é d i t s  en cours garant i s  2 1"JLLSS e t  
aux pays de 1'Xs-b par  l e s  pays de l 'OTAN 

N A T O  C O X F ~ D E N T I A L  

-2.5- 
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ANNEX to 

- 1 -  

NEW CREDITS GUARANTEED B Y  N A T O  COUNTRIES T O  THE USSR AC/ 127 - WP,'406 

AND THE EAST EUROPEAN COUNTRIES (1) 

NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE L ' O T A N  A L'URSS 

ET AUX PAYS DE L'EUROPE DE L'EST (11 

GRAPH 1 

Mill ions US Dollars 
Millions d e  Dollors 

Eastern Europe 
Europe d e  l 'Es t  

7200 

2000 

1800 

1600 

1400 

1200 

1 O00 

800 

600 

400 

200 

O 
1965 1966 1967 1968 1969 1970 1971 1972 1973 

(1) Albania. Bulgaria, Czechoslovakia, Hungary, Polamd, Roumania and the GDR. 

(1) Albanie, Bulgarie, Tchécoslovaquie, Hongrie, Pologne, Roumonie et  IC  RDA. 
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i ,!'PENDIX to 

A N N E X  to 
- 2 -  

NEW CREDITS GUARANTEED BY NATO COUNTRIES 

NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE L'OTAN 

AC/ 127 - WP/406 

(Million US $ - Millions $ E U )  

GRAPH 2 

U S S R  - U R S S  

New Credits 
Crédits 1687.8 

, .  
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NEW CREDITS GUARANTEED BY NATO COUNTRIES 

NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE L'OTAN 

(Million US $ - M i l l i o n s  $ EU) 

GRAPH 3 

POLAND - POLOGNE 

New Credits 
Nouveaux Crédits 

1965 
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610.3 
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ANNEX to - 4 -  '*# 

AC/ 127 - WP/406 
NEW CREDITS GUARANTEED BY NATO COUNTRIES (1) 

NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE L'OTAN (1) 

ew Credits 
veaux Crédits 

t 

(Million US $ - Mil l ions $ EU/  

GRAPH 4 

G D R  - R D A  

175.9 

1965 1966 1 967 1968 1969 1970 1971 1972 1973 

(1) Excluding inter-German credits. Including inter-German credits the annual amount of which i s  only 
known for 1971, the total for that year i s  $ 190,7 million. 
A l 'exclusion des crédits inter-allemands. Compte tenu des crédits inter-allemands dont l e  montant 
annuel n'est connu que pour 7977, l e  total pour cette dernière année est de $ 190,7 mil l ions. 

Exclus les crédits inter-allemands. S i  ceux-ci sont inclus l e  montant pour l'année 1972 sera $60.0 millions. 
(2) Excluding inter-German credits. Including these the total for 1972 would be $ 60,O million. 
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NEW CREDITS GUARANTEED BY NATO COUNTRIES 

NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE L'OTAN 

(Mil l ion US $ - M i l l i o n s  $ EU)  

GRAPH 5 

CZECHOSLOVAKIA - TCHECOSLOVAQUIE 

New Credits 
Nouveaux Crédits 

132.3 
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NEW CREDITS GUARANTEED BY NATO COUNTRIES 

NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE L'OTAN 

f 

(Million US $ - Mil l ions $ EU) 

GRAPH 6 

HUNGARY - HONGRIE 

New Credits 

Nouveaux Crédits 

24.3 

........................... ........................... 
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Mew Credits 
Nouveaux Crédits 

150.7 

A P P E N D I X  to 

ANNEX to - 7 -  

NEW CREDITS GUARANTEED BY NATO COUNTRIES 
AC I27 - WP '406 

NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE L'OTAN 

(Million US $ - M i l l i o n s  $ EU) 

GRAPH 7 

ROMANIA - ROUMANIE 

388.5 
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AC 127.WP 406 

NEW CREDITS GUARANTEED BY NATO COUNTRIES 

NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE A'OTAN 

-_ --- 

(Million US $ - Mil l ions $ EUI 

GRAPH 8 

BULGARIA - BULGARIE 

New Credits 
luveaux Crédits 

130.3 
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OUTSTANDING CREDITS 
CREDITS EN COURS 

(Million U S  $) 
(Millions $ E U )  
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GRAPH 9 

ACCUMULATED OUTSTANDING CREDITS TO THE USSR AND 
THE EAST EUROPEAN COUNTRIES GUARANTEED BY NATO COUNTRIES 

(END OF THE YEAR) 

MONTANT CUMULE DES CREDITS EN COURS GARANTIS A L'URSS 
E T  AUX PAYS DE L'EST PAR L-ES PAYS DE L'OTAN 

(FIN DE CHAQUE ANNEE) 

APPENDIX to 

ANNEX to 

AC/ 127 - WP/406 

1965 1966 1967 1968 1969 1970 1971 1972 1973 

NOTE 

The intra-German credits have been reported only as from the second half o f  1970. 
L e s  crédits inter-allemands n'ont été communiqués qu'à partir du second semestre de 1970. 
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