DECLASSIFIED - PUBLIC DISCLOSURE / DECLASSIFIE - MISE EN LECTURE PUBLIQUE

'

R AR PP K

16065

L LI ¥ o] foath Aulian b4 B_and
-

FLY s S e )
IPIRTTR, PR . -~
iy M. L E i & e
T B A S o e
Fout aw (T IS

b

-,

AT T

COMMITTEE OF LECCHOMIC ADVICDRG

SUBMISSION OF TRAT CF 0VI

e i e

IV

S Aloa] * o grIYT TRY il -
H BL.-_'._, b des k ‘x.,fRn«'u

al Lot barl
— ek 4} t_;.i -

The United Stut ¢ Delegstiorn culymite 2s LYIER A
v, Yqltilateral Cla2aplng, &

Note the text of the Agrecenmcrnt o

20th June, 1957, among Soviet Bloc momber Gaverrments

nile the text does not ;
Lrowledge of the 20th June agred -
heo t) meke 1t con

cil for Mutual Economic Ald. i
cantly to previously availeble !
the United Staotes Delegation wie
able to all Cormittce members in
cuseion of juestions which might
tives at the £CE as sugpected in
March, 1958 (AC/12?-D/25).

2 The Urited 3Stutes Delc
tion to an snalysis of the 3ovic

the International Monctary Fund ard circulated o8

MBC(57)93.

Palais de Chaillot,
Paris, XVlIe.

verfently aval.~

apder to fuciiitnte furtner dlg-

e jut to 3oviet

B

- -

Aahnex I to the U3 b

gation vlso wishes
1 - §
i

t Blos o

- - .
53¢ pepresartioe

cte of LR

N, - +» 1
5 4dpaw atieln-
- L
noprernred )
.y ~
20 domasent

Ay thiE
, PLEmBR "oh
£ rhie Lol
aid sigrt?fs




DECLASSIFIED - PUBLIC DISCLOSURE / DECLASSI__FIE - MISE EN LECTURE PUBLIQUE

0LXT OF AGRULELMLNI ON VUL TILATLKAL
- - ﬁ—_——ﬂ_—f e -— —e
N 2 th JUNE 19 AVCORG LMELR

OF I'H. COUNCIL ICR FUTUAZL EC

AGRLL] LEL OF MULTILATLRAL CLLARLNG

The Governments of the Pecple's Republis cf
People's Republic ot Bulgaria, trhe Czechoslovuk Repul
German Democratic Republic, the Hungarian Fecple's ke
Polish People's Republic, the Rumanian People’ s Reputl
Union of Soviet Socialist Reputlics, considering that the irntpodurte
tion of multilateral clearing accounts between their respect.vs
countries will promote a furthcer increase in trade among tham ard

also an expansion of their tpade with othser ccuntries, nave agrzecd
as follows:

Article 1

carrisd cut on u rultilateral
4

Additionsal trade shall b
basis among the countrics concluding the present Agreement whilch
sre already trading in pursusance of bilateral agreemunts telwesn
them so &s to cnable any country party to the Agreumont U2 [UrcrAss?
goods in any other such country nc matter in which sust. SCuntry
party it may ¢¢11l such goods.

Deliverics of gcods pursuani to this Agracment snall I3
madae in accordance With tlc gunersl ccnditions cf Awvliivery 1o IorCe
netwesn the countries partics e ti.c Agruuoicnt.

Article 2

The following operaticns srall te caprricd cutl in purs.-
ance ol tre present Agreements

(a) transfers of tho ariounts, &s dotormined by mutoa
. agregment, by which tle yearly ' -
apreomernts betwoon countries p&
munt fuil te balancs;

() transfers of individial amounts frem the T
accounts to thte multilatoeral cluaring asccoun
agrecient totlween thy interysted partics.

Dach country mey [proposs o ctrop countrics partiis %o
-t e,

the present Agrcoment any goods for cl:aranco through oo X
lateral clcaring.
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Article 3
The total amount of payments made through the muitli-
lateral clearing by cuch -of the countrice parties to the e sunt
1 be voual tc the setel amant

Agrecement in any calendar yecar ghall
of such country's receipts from cthop courtrius parties to the

Agreement over the same period.

Article 4

cccounting threough the multi-

For the purposcs of
a1l reciprocally open

lateral clcaring, the Central RBanks sl
special interest=frec rouwble accounts. The Central Rank of Il
delivering country shall collcet payment ror gocds dsliverci
under the present Agrecment, in aceordsne: with the cules cf the
general conditions of delivery botwoen tre vapicus countrices, Iy
debiting the account of the Centrual Bung of the pupchasing >t.0UFY
in the multilatoral clearing.
j_g_[;t,j_\'\l-., -

The Contracting Partius cral) establish a Cluaring
Aguncy as a contral institution for currving out all acsounting
op.rations pursuant to the present Agreement . Trho Civaring Ag«nSy
alall opun a rcublo nccount in fevour cf cuch. ¢! tho suntral Fanks
of th¢ countrics rartics to this Agrucment,

The Contral Bunks of ulic
ment shall similarly opan A routlc
Cluaring Agcncy.

The Central Banks of the countri. s jeptice 0 Lie Ags -
ment shall inform tho Cloaring aAgurncy .2 menth of the (ulends
in their multilateral cluaring acccunts, JNe Clovping Ageloy
shall determine, on the bacis of this rutath, tro ovePedl. LuoBiT
in the account of usch Centrual Hunk nd ciply such belanc. L
asccount, notifying tho Benk concurne d coeecpratingly.  Upen FoTeexd
of such notification, the Contrnl Rnks siall mnloe LN s, -

ponding entrics In troeip mdtilatorel 231.8ring acesunts .

acuntrius partics te LY. AL
qeeount in the nako 2t tie

"
t . -~ -

o

The countrics partics Lo~ ] T &3 r
tho opurnticn of thu Sleuring agoency UC ¢i. ota%. Wk °f

Union of Sovict Soci~list Ropublica,

Sxpenditare jncurrcd in Cpernting tho Nloneringd Ag -7
tprioe 7oriluy e thie AN s Sl o

ier

19}

hell be borns by the counhiv
tionately to the turnover ip, thulp scoowila WAL 3 = &
Agoncy.
Aartia. s

2r. sount whioch ay Aoanery L arty o T RREY | - A
may owe to tne Cleuring Agenc., o ©..e wraoant wiieon LU Ay
receive Iron the agency in tre torts ol crodlits, srass te Jim.tel
to 3 per cent ot the vulue O L0l coantry's totel sXpLrls g
the previcus ycar under riiater..

rocul dcliveries of go0ds wliCh¥ ?
Agreement.

wopeomenty pelating 000
~ooarteian raptisy U0 %
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article [

The Clecring agency shall ohopea tnturegt on .4 8
balances of countrics portivs to this sgreemernt in wxroon 7
cent of the limit 1aid down ntove, Intueust sr4ll %o vl egui
thu rate ¢ef 2 por 2unt popr nanign For lot il Dilanfes "Mt 0
between 25 cnd 20 por acnt of the limit mnd ont 3 gop snt ger
annum for dotit bBrl ne.s vXoeeling 5O Lo eunt of ths 1mit,
LPbicle B
Thie Clearing apenRety SFwl R .t thal oo vrairi g
to this agruciwvnt recoives erodits In exoess 20 %o Limit s3c
lished for such countrye & ru sa2h iimit $8 zremnrel, e S.
ageney chall netify <11 0 mitry paptiui B0 She Iudsht eyt
thercof 2ndé the dettor contey b 1l 2cuse pupthiging «oo1s i
this iLgrceent until susi i, s The rdi g8 LEL B 038% LaoW
it to ke new purchnoco, |
article o
Jhere the prescribeld ii.‘;i‘. of indebtodrcsy I8 cats.
the debter country uniert ke tr ey eff bthe ot of anmm &
by deliveries of goods withiin @ poricd U toree Sontin oo talln
from the ¢nd of the montrn in whial, the exzo88 infette ..o =
ineurrvd. Should sueh cxesss Indcbtodness not o 1iz.tisZod
thie preseribed pericd, tle dobtor co-ntpy sofnccrmod nturteg.
pey off tho cufst ndingy .-2ovas Indot lednel: wildatn s2e s,
deliverics of the roode specificd inm tic seheduic mrfiixzdl Te
present agrceement,
wPtlicle JIC
Whore ot the ond of iy culundap yoap tro tni.n%.2m
any country oxcceds 25 poer cuent 21 tre Iimit pposapiil Yoe o
country concerncd shell pry off the vX2esd Induitodn-ss sl
three months, upon which it piny corain sveil $tecll (7 spoiits
within the prescribed 1imit,
articl. 11
Th«: totnl ~mount of int.rs ot siepped oy Lhe Ziio2inm
ney in any yeer shaldl to, tootribatud nowng 2preait.p oot
progportionately to tine tetnl ~h-apt sxd duapitizn of Lrolp o0
balene. s with the Cluﬂri?j ariney
\ !
l
]
- Hall NCinc. i2lol
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ANEX . 10

urt;Clu 1

4 commission consisting cf representatives oF tna
Ministrics of Forcign Trnde of the countriss partice o oy

present agrecement shall o set up to cgrec &ll opepstliOns e
neeted with the multiloteral clenring, to aonsiluip nrOETE s
made or qucstions reiscd by individunl countri.s, to 2cnatiue
tre reports rcndercd by the Clunring agency snd to druw ug

recommendntions for the further doveleiment of multilatueal
clcaring.

o

The cormission crzll mect £8 rooguired, tut not loss
freouently then once <« auirter. The Cormission siail 4dpaw %
its own rulus cf procudurc.

ul

.0ticle 13

The Coentrrl R-nks of countrivs to tia present sasluss
rment shall acrec the procodures for mutusl secounting unier fu
presont agroecnent.,

..I"fiClu ]_‘5

Othcr countrics may accude to the pressnt agroemernt

subjeet to the uncnimous ssscent of 11 the Contructing Frptiug,
articlo 1%

The present apgrecmont sroll come into forse cn the

day on which it is signed and shuzll remsin in forze wntil zuch
T it

time as not less than two-thirds cf the ccuntries partiec
sh+.11l denounce it,

Any country purty to this .greesient miy #itondrow trers-
from by giving three months' notice of its intention,

any debtor country shull, on withdrawsl from the .oree-
ment, pay off its indebttednecs. Should such indettedns=z not te
raid off, the debtor country concerned unidertnkes tc ligulidate

it within three nionths by deliveries of goods specifisd in ins

sehedule nnnexed to this ..greement, or bty payment in goii Cr in
f'ree currency.

Done -t Warsaw on June 20th, 1947 in one copy in anah
of the following languuges, ell of whick nre ezunlly cuthenlics
eninn

J1banisn, Bulgnrian, Czech, German, Hungrrizn, Polish, Rum
and Russi~n.
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conmunicated teo the Government or tl
arreencnt, by all other

the depository for
LIJGI‘UtOi

the

& Polish People's Reputldl
countries port

-y

Certificd cories of the jresent agreement snail bte
L&

- 03

’
€3

The following, buing duly appointed thereto, nive sign

the present iagroement:

For the Government
of albania

Fer trhe Government
of Bulgarica

For the Govezrnment
kepublic

For the Governnent
Republic

For the Government
Republic

For thu Zovernment
Repuklie

Fer the Government
Hoepublice

For thi. Govurnmunt
Sociwlist Republices

of’
of
of
ot
of
of
of

of

tlLe
the
the
the
thic
tho
the

the

Feople's Republic
Feople's Reputlie
Cze¢choslovik
German Dumocritic
Hungnri=n Fucple's
Folizh Focple's
Rum'ni-n Fucple's

Jnion of Govict

Rl Maltd
K

TY o ad
Elagdli

=

Zr.ivkov
Dvorak

[3

Huttsnrwugh

Trapezynskl
Popoacu

Losrhaxov

-r‘;--w?t- -
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_Annex to the agreernent on NMultilateral Cleuring of 20th cuns .

Goods by deliveries of whicn inagttedness to he
multilateral clearing can be ugttied

Hard ccal

Synthetlie rubtter
vYotor=velhiicle tyros
Suwn timber

Diesel fuel

Fuel o0il

Rolling mill products
Aluninium

Zinc cconcentrates
Potasciun salts
Grain

Sugar

leut

lokacco
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