
Î'M; 

ORIGINAL:ENGLISH • - e « - • TjbSViTsTV vr^-v l'y; r% 'J r, w î c : "" r • / -

COMMITTEE OF ECCIiOMIC ADV in 11RS 

SUBMISSION OF THXT CF KTV IE? BLCC I T l - T I U T H R A j • 1 tmsm AGkiTTOTf 

Note by the U n i t e d S ta t e n D c I c K a t l e n 

The U n i t e d S t n t - P D e l e g a t i o n rubmitr ns ir.rxx A tc t h i s 
Note t h e t e x t of t h e Agreement on M u l U l o t e r n l C l e a r i n g , 
20th J u n e , 1957, among Hovie t B i o c member uovorwaer.t • . 
c i l f o r Mutual Economic A i d . -Vhilo the t e x t ai-i r 

«ont 1 v t o - o r p v i o u s j v a v a i l a b l e Iinowicage of tne cvtfl 
t h e U n i t e d Stnt-ee D e l e g a t i o n , 1 , 0 . : t , nake 
a b l e t o a l l Committee members i n ord«r t o i c i j * -J®, 
c u e ß i o n of q u e s t i o n s which might re j-ut t o o o v i e t B , . . r o ^ - . 
t i v e s ot the CCE ac suggested i n Annex I t o t h e l o u 
March, 1958 (AC/127-D/2Ö). 

2 The U n i t e d S t a t e s D e l e g a t i o n t i l so w i s h e s t o a t t e n -
t i o n t o an a n a l y s i s o f t h e S o v i e t B loo c l e a r i n g u M o n j p r ^ , o r e - O T 
t h e I n t e r n a t i o n a l Monetary Fund ond c i r c u l a t e d a s C-o^e c.srj f le .-t 
RÎBC (57)93. 
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fLXT OF AaprT^IJNf ON TULrTLAfLRAL CLiARIliO^. 
-—n\t o rit h î ̂  7 At -Q NG ^'.bEFOC-^^-^ * • ON N i ^ K 1 H A HTITD 

-D 

-ÖT'-H;; OQSNGIL ^ r i ^ T U A L ECONOMIC AID 

AQRLLILKf C^ MULTILATERAL CLEARING 

The Governments of the People's ^ 
People's Republic of Bulgaria the ^ ^ ^ ^ ^ i l ^ t t * 
German Democratic Republic, the Hungarian l-eojpie s . - P - * 
Polish People's Republic, the Rumanian People s £ ^ 
Union of Soviet Socialist R e " f ^ ' w A r t l w IV ^ ™„i + nQtflMi f 1 paring accounts between tneir r t ^ ^ t ^ ^ 

S S S S S f t a h k s r a w a s r t w » 
as follows: 

Article 1 

Additional trade shall be carried ^ t
o t J J f ^ f 

basis among the countries concluding tho Present A g r ^ n . ^ n . 
Sire already trading in pursuance ^ bUateral JJ^^Rt.» • 
them so as to enable any country party to ^ c ^cuntry 
goods in any other such country no matter in «»leh â-a -C^xr, 
party it may sell such goods. 

Deliveries of gcods pursuant to this r f t - ^ o ? « 
made in accordance with thu general renditions cf d«ui/cry ^ . :>rc* 
between the countries parties to tr., Agruumunt. 

Article 2 
The following operations shall tö carried cut In purst-

ance of the present Agrocmunt: 

(a) 
ugroumo -
mont full to balance; 

(b) transfers of individual amount* ^om the 
accounts to tfcu multilateral clearing accent. U 
nffrec.raent between the interested parties. 

Each country may propose to other countries ^ 
the present Agreement any good- for clearance throu*.. - -
lateral clearing. 

-3- ^ MV? ' W W M M V 
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NATO UNCLASSIFIED 
AIftTEX À to 
S s Z S 2 3 

•r Î, 

A r t i c l e ^ 

Tha total amount of p a i n t s m«4« « U B--Itl-
IateraX OX6Trtog W «ach -of ̂ ^ ^ l T t ^ X u ï - « t 

Agreement over the same period. 
Article h 

For the purposes of accounting thr 
lateral clearing, She C e n t r a l ^ ^ ^ ^ ^ »In?of th 
special interest-free rouble accour— d.imro, , 
delivering countp- shall collect pa^on » ^ cf tr.. 
under the present Agreement » .n ̂ cc v a P i e u f t countries, cy 
general conditions ol Cf the F^ehasln* î = -r.W 
debiting thu account of the Centr -i 
in the multilateral clearing. 

Article 
« * • P r r t i o 3 oj â  cutablish a Clearing The Contracting Parti, a; ; < o u t accenting 

Agency as a central Tho during A^r.cy 
operations pursuant to euch of tho Central Be**» 
-v-nll Gnon a rouble account m x.— a 
O f ^ e T o S n t r i o s parties to this Agr.omont. ^ 

The Control Banks of «nc .,'i 
niunt shall similarly open a rouolo ucc-r.t in tr,- n ^ 
Clearing Agency. _ 

ThejContrnX Banfcs of « ^ ^ f c ' A * 
ment shall inform tho Clearing A^nc^ ment shall inform tho Clouiing / r>c Glaring Agcf-, in their multilateral ol,nring J^c -nt.. . ^ j v a U * 
shall determine, on ^ b l V L , ' ^ fe«l«ne. t> 
in tho account of o*eh Central^nk J i. 
account, notifying tho BunK concein^ ; -
Of such notification, Jhe Cu.tr i.-aK, 

- » ̂  i" t al 
•ly. » . » , r 
.lut C 
£ c 3 ii • 

* * 4 
. * 

] • r 1.1 ou t c 'the Agre^n' 
wir ucceur.ta th; 

r. * 3* -
. »• • * The countries partlos to the Ajp--J^nt 

tho operation of the Clearing «g.ric;- - " 
Union of Soviet Soci-Iict ^ 1 . . . - . 

.xpendll ,ro incurred in c, 
shell be borno by the countries. î r.K., : : . w J ^ f L 
tionately to the turnover m 
Agency. .-% r 

Phe amount whien 
may owe to the Clouring Ai*c:.<\ , or 
receive fror» the agency in u o ' 
to 3 per cent of the vulv.e o. 
the previous year under r u a u r . ^ 
rocal deliveries of goods uncng -
Agreement. 

v r v . r t v t o the 
... *r«/-ant whicn it cm* 

credits, «f.*** -
Uitry' « f-t«JtJ^rtS 

r?;er-entïi relating te 
r s j-, tria« t.. ê r t lis s t t r.c 

Vc î 

w&jVWTKCLASS IFILD 
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article 7 
The Clearing agency shall cl.-:.r*r<i inter««! cr, -t. 1 I--It 

balances of countries partlus to this ..greencrt ir. .f 
cent of the lirait l a id down above. Int e r.; û t ar-.-Ul t . ?» t t 
the rate of 2 por e^nt per ^nnurc for lut i : css t; 
between 25 ~nd bO ier r̂ei.t or the JL- ,-. «*« i *• « » rinl nt 5 ; . r 
annum for dot it br.l'nc-.. . £ eXcee c r,<. r », » « #• t » » « W. « « 

Jkrt i cle M 

The Clearing xncy Hh '.d T 4 . re t hut r.s> « » - . f - 1» » f • • 1 r • * ' • 
to this rtgree.vnt rvc- i Vv t: c r > ; • .> 

: „ r. ux ce^ü v- * vi.. • r:: *. si* 
lished for such country • .</ .. r - > . 

> < r* i- * *. ill î .»S- f* , v -.K4 "«. f ^ ^ W * Vf" + V. * f 
Ag e n cy s h r; 11 n 01 i f y ' 1 i. .,ïi 1 r ] • rt î . tç t 4 -St V m t.- * 0 « A. tt - W 

thereof nnd tho debtor f\ • - w » W IV '. :'• I « . i «s* * • •• 
« - < . . 

this Agreement until r 
• -1 ' -

• 1 : ' t V cf 11:, • • ^ f c ' - • - ê '
 iJ 

it to make new purcl"r;sw i 
L r t : ... 1 I U i 

'./here the pre-sc rib-, ] i in* i t Of inde! L- î V -S i — 
the debtor country un'k-rt Kv r: to j ».-.y eff tr.t :f .v-...-r.-. 
ty de l iver ies of good3 within v. j-.riod cr t.nre& fccr.ti.s r-. :kcr.t i 
from the end of the monti: in which the excess ir.ivtte i?., u «;•.•« 
incurred. Should such a c j ^ in let teintas not U * 11Mr 
the prescribed period, t) det tor re-, i ^ t : 
pay o f f the cutat'-nding xee.^s indet todnesi. wltr.ir. 
de l iver ies of the rooda specified m the aehed-U ^rx x i t : 
present Agreement. 

. • r t lcU IC 

Whore at the end of -.ny c:-. Undftr ytar tf.i î. 
any country exceeds 2$ per cent of the limit pr.ssrii 
country concerned shell pay o f f the vXCvSS In-Iett ,,-1.^ 
three months, upon which it r:ny uv-vil H e e l f •:î" 
within the prescribed l imi t . 

A r t l c U I i 

Th'. tot-1 ':n;ount or int v - I ch'-r^ei i j thu CU ' 
Agency in any year sh\li t e. 1. :. t r it--tudi ?-rie ng ^ r e l i i . r c :-js t r: .5 s 
proportionately to tnv totnl - :...-.:/:1 :,r.d U r : . t i : n of tr.-. if t 
bnir.ncvs with the C l o n r i ^ <.*-ency. 

i S"c r 
i; * * • 

t* » -V,r»' - • -.« -
. 1 < V I V • - V Y I M ^ W - . » i m 
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WV^iT U y 

N^ PQ UNCLASSIFIED 
.û IüX - to 

- e -

.tÇ/ 127-WP/6 

article 12 
; » o A commission c o n s i s t i n g c f r e p r e s e n t a t i v e ; 

M i n i s t r i o s of F o r e i g n Trtido of tho c o u n t r i e s p a r t i a s t o Uw 
p r e s e n t agreement s h a l l bo s o t up to - groo o i l op or* t i e n s 
n o c t e d w i t h t h e m u l t i l a t e r a l c l o s i n g , t o c o n s i d e r n r o p e s ^ o 
made or o u e s t i o n s r a i s e d by i n d i v i d u a l c o u n t r i e s , t o c c n s i v . r 
the r e p o r t s r e n d e r e d by the C l o a r i r u r agency ana t o a r v * up ^ 
rocommende.tions f o r tho f u r t h e r d é v o i e r o n t cf r.ul U l i t v n i 

c l e a r i n g . 

The commission s h a l l meet as r e q u i r e d , but net Iv33 
froQuontIy than once a q u a r t e r . The Commission s h a l l draw 
i t s ' o w n r u l e s of p r o c e d u r e . 

article IJ 
The C o n t r o l Banks o f c o u n t r i e s t o the p r e s e n t 

ment s h a l l ngreo the p r o c e d u r e ; ; f c r mutual a c c o u n t i n g u n i - r t a . 
p r e s e n t a g r e e m e n t . 

article 14 

O t h e r c o u n t r i e s may a c c e d e t o the prusant agreement 
s u b j e c t t o t h e unanimous a s s e n t o f a l l tho Contracting p a r t i e s . 

article 15 

The p r e s e n t ^grouraont s h a l l come i n t o f o r c e en the 
day on which i t i s s i g n e d and s h a l l remain i n force u n t i l such 
t ime a s not l e s s than t w o - t h i r d s cf t i e c o u n t r i e s p a r t i e s t c i t 
s h a l l denounce i t . 

Any c o u n t r y p a r t y t o t h i s .agreement may withdraw tr.ere-
f r o m by g i v i n g t h r e e months' n o t i c e o f i t s i n t e n t i o n , 

Any d e b t o r c o u n t r y s h a l l , on w i t h d r a w a l fro m the ^ree-
ment , pay o f f i t s i n d e b t e d n e s s . Should ouch i n d e b t e d n e s s net ae 
p a i d o f f , the d e b t o r c o u n t r y c o n c e r n e d u n d e r t a k e s t c l i q u i d s t e 
i t w i t h i n t h r e e months by d e l i v e r i e s of goods specified in tr.e 
s c h e d u l e annexed t o t h i s Agreement , or by payment i n g e l a o r in 
f r e e c u r r e n c y . 

Done a t Warsaw on June 20th, 1937 i n one copy i n each 
o f t h e f o l l o w i n g l a n g u a g e s , a l l of which a r e e q u a l l y rtuthentics 
. a b n n i a n , B u l g a r i a n , C z e c h , German, H u n g a r i a n , P o l i s h , Rumanian 
and R u s s i a n . 
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NrtTO UNCLA3SIFISP 
AKÎO A to 
AG/127-WfA 

Certified copies of the present agreement sr.iil be 
communicated to the Government of the Polish People's Republic, 
the depository for the agreement, by a l l other count rit; 3 parties 
lhereto, 

The following, boing duly appointed thereto, r.ave signed 
the present Agreement: 
For the Qovernrnent of the People's Republic 
of A l b a n i a 
For the Government of the Feople's Republic 
of Bulgaria 
For the Government of the Czechoslovak 
Republic 
For the Government of the Gerrann Democratic 
Republic 
For the Government of the Hungarian Feople s 
Republic 
For the Government of the Polish People's 
Republic 
For the Government of the Rumrnian People's 
Hc pub .1 ic 
For the Government of the 'Jnion of Iioviot 
Socialist Republics 

Keller.! 
Zhi v'kov 
Dvorak 
Hüttenrauch 
Incze 
Trnnpczynskl 
Pep. ai eu 
Lcshakov 
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VATC UNCLASSIFIED -Ö-
ANNliiX A to 
AC/127-vP/6 

•Annex to the Agreement on Mult i lateral Cleuring of 

Goods by deliveries of whlcr. indebtedness^ tc 
multilateral clearing can be settled 

Hard coal 
Synthetic rubber 
I'otor-vuhiclo tyres 
Sown timber 
Diesel fuel 
J1Uel o i l 
Rolling mill products 
Aluminium 
Zinc concentrates 
P o t a s s i u i n s a l t s 
Grain 
S u g a r 
I.!eat 
Tobacco 
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