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ED BY NATO COUNTRIES 

A. NEX CREDITS TO THE USSR AND EASTERN EUROPE 

New credi t s  extended by NATO countries t o  the Soviet . 
Union during the Efrst s i x  nonths o f  1972 rcgilined thr: rapid growth 
rates of 1969 d 1970 following a s l o w d o m  fn 1971. ?heir value 
early 4n 1972 reached $293 million, representkng W%ce t h G  
ra tes  registered i n  1971 and accounting for  over 4030 of t o t a l  n- -A new 
credi ts  granted t o  Warsaw Pact countries în V i i s  perioe. 
European countries on the other hand were the beneficiaries during 
the same six months of  $399 million i n  new MATO country credits,  
only $57 million more than had been extended during June-December 
1971 g nearly half of these ($185 million) were over-five-year, 
credits,  of which Poland and Romania were the major beneficiaries. 

accounted f o r  only 66% o f  the -total new credi ts  against over 90% i n  
the previous three-year period. 
Soviet Union took up more up-to-five-year credits than before, 
conceivably indicating t h e i r  willingness t o  buy more consumer goods 
on credit. 

~ a ~ i ~ i  

2. In the case of  the Soviet Unton credits exceeding five-year 

Thus, i n  the first half of. 1972 the  

New credi t s  granted t o  the Soviet Union 
and Eastern Europe 

1972/I 
( in  US- $ million) 

USSR 293.2 
Eastern Europe 398 8 
Bulgaria 12.2 
CSSR 43.7 
GDR 27.7 
HuwaPy 3.9 
Poland 172,6 
Romania 138.6 
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USSR 
Eastern Europe 
Poland 
Romania 

. " I  . .  

GDR 
CSSR 

65.7 
46.5 
72.1 
42.4 

6. 5 
0.9 

Bulgaria 0 -  

Hungary O 

- Short term e f f ec t s  i n  the Soviet Union and i n  Eastern 

3 .  Soviet drawin s on credi ts  financed only one-quarter o f  
Soviet  imports from *countries instead of  one-half or one-third 
a s  i n  the previous t w o  years. 
the share o f  imports financed by drawings on cred i t s  decreased from 
one-fifth t o  one-tenth owing t o  a steep $300 mil l ion r i s e  in 
imports and t o  a considerable decrease which took place in the 
drawings i n  the first ha l f  o f  1972 compared t o  the second half o f  

In the  case of  Eastern Europe also,  

1971 a 

Ratio o f  Eastern drawings to  the i r  imports 
from credit  gu aranteeina countries 

USSR 

Second half 1971/1 197l/11 ig72/1 
1970 
48.9 40.1 32.2 26.7 

Eastern Ehrope 18.2 23.9 20.9 12.2 

4. The outlays by the USSR and Eastern Europe i n  respect o f  
repayment of principal  and interest  on pas t  debts during the first 
ha l f  of 1972 did not show any s ignif icant  change over those which 
were made in  %he second half of  1971. 
change i n  the value o f  European Communist countricest exports t o  
NATO countries. Consequently, the deb$ servic 
the  proportion between repayments ana nard c 
exports t o  a l 1  NATO countries did not change appreciably, amounting 
t o  17.2% for  the USSR, and 16% for  Eastern h 3 p e  (Table V and V I ) .  

Nor was there any significant 

5 .  When service payment8 are deducted from drawings on credi ts ,  
the  n e ~ . - e ~ ~ c ~ ~ ~ ~ a l a n c e ~ ~ a ~ ~ n t s  appears t o  be pos î t i ve  f o r  the 

1 

1 
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Soviet Union, though not as posit ive as  i n  the previous period 

since the end of 1970. 

million against $192 million i n  1970/II). A net negative effect  
$44 million) emerges, however, fo r  Eastern Europe fo r  the first time 

- Effects on the indebtedness o f  the USSR and Eastern 
kurope 

6. Outstanding credits extended t o  the Soviet Union by 
mid-1972 increased by 7% or by $156 million over the level 8s of 
end 1971. 

7 .  The increase i n  outstandi credi ts  accorded t o  Eastern 
Europe was much smaller, only 350 o r  3 89 million. The ra tes  of growth 
o f  outstanding credi ts  d i f f e r  considerably from one Ehmopean country 
t o  another. The largest  increase, 2lO/o9 w a s  registered by Poland. 
Outsfxnding credi ts  extended t o  Bulgaria decreased by’125for the largest  
decline since the end of 1970.. 

8 ,  
extended by-NATO countries since the early 1960s has been estimated a t  
$1.5 b i l l ion ,  
The first half  of 1972 was marked by an increase i n  the r a t io  
between non-disbursed c red i t s  and t o t a l  outstanding credi ts ,  since 
drawings by E a s t  European countries did not increase as rapidly as 
the  new credi ts  extended t o  them during th i s  period. 

As of m i d  1972 drawings by the Soviet Union on credi ts  

Total drawings by Eastern Europe reached 561.7 bil l ion.  

Estimated amount of drawn credi ts  
S $ milIIon) 

USSR 
Eastern Europe 1,525.2 1,581.6 1,628.2 1,670.7 

9 .  A very considerable pa r t  o f  Soviet debt consists of long- 
term credits.  A t  the end o f  1971, 9490, by mid 1972 926, of t o t a l  
outstanding credi ts  t o  the USSR exceeded five years. 

In the case of Eastern &rope, the share of outstanding 
cred i t s  greater than five years i n  the t o t a l  remained around 55%. 
Debt-service schedule f o r  Eastern Europe provides f o r  repayment of 
7850 of t o t a l  debt i n  the first five years, whereas that  of the 
Soviet Union foresees the repayment of 01% of  the debts i n  the 
first five years. 

1 0 .  

91) Th 
-. e figures i n  t h i s  column replace those i n  the second column 

of  the table appearing on page 10 o f  AC/127-W/344 

M A T O  C O N F I D E N T I A L  
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Share of over-five-year outstanding credi ts  
i n  t o t a l  outstanding cred i t s  

31 . 12JO 31.12 ., 71 30,6.72 
USSR 87 3% 9348% 90 . 9% 
Eastern Europe 46,596 53 4 8% 54.6% 

B. ASIAN COMMUNIST COUNTRIES 

II. 
first half of 1972 reached $222 million. 
c r ed i t s  also r o s e  t o  $267,million, up from Sig7 million a t  the end 
o f  1971. 

New c red i t s  extended by NATO countries t o  China i n  the 
The balance of  outstanding 

CUBA 

New credi t s  extended t o  Cuba were l e s s  i n  the first s i x  
c* - 
12. 

months of 1972 than during the previous half-year. 
Outstanding cred i t s  decreased by almost $100 million between the 
end of 1970 and mid 1972 and amounted t o  $286 million. . 

N A T O  C O N F I D E N T I A L  
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T A B U  I 

G Om 

1965/I 
1965/II 
1966/I 
1966/II 
I %7/I 
1967/II 
1968/I 
196S/II 
1969/I 
1969/11 
197O/ï 
1970/II 

1971 /II 
1972/I 

-I 971 /I 

Eastern Europe 
Europe de 1Qst 

16.1 
71 e 3  

435,s 
188.3 
1 a . 2  
276,2 
200 3 
57.2 

452,tj 
240.5 
541 e 5  
113.9 
57.2 
87.7 

293 2 

301 .9 
329 9 
287 . 5 
388 2 
295.9 
354,6 
401.4 
307.2 

t 344-6 

387 3 
260.9 1 
324.7 
346.3 I 341 .9 

I 

i 
I 

398e8 
i 
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TABU III 

USSR 
URSS 

Poland 
Pologne 
GDR 
rnA 
Bulgaria 
Bulgarie 
Czechoslovakia 
Tchecoslovaquie 
Eungary 
Hongrie 
Romania 
Rounanie 
Zastern Zurope 
Xurope de 1 f X s t  

14.2 

10.3 

10,l 

947 

6.7 

36.2 

85.8 

1971/II $4 

32.5 

1.2 

24,6 

79.6 

42.4 

24.9 

3.9 

1 .e 

6.3 

0,G 

20.0 

57.6 

N A T O  c O - ?  I D E H T I A L  
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N A T O  c O >T F r D E B  T I r: L 

TABLE IV 

(US $ mil l ion )  

I 
[Elport x (c) 

[up o r  t a- 
tions (c) 

633.6 

3735.1 
800 e 8 

x 
609 0 4 

- -  

( I )  ac a 
of ( 3 )  

( I )  come 
!/O de (3) 

1 
48 9!% 
40 . 
32. 
26, vi 

(n i l l . ione  de j!! ,EU) 
Eastern fope/Europe de 1 ' E s t  (b)  

Tot a l  Drawings 
hatrings over 5 

T o t a l  Tirages 
iirages a plus de 

years 

For f o o t n o t e s  see fo l lowing  page 

Pour n o t e s  v o i r  page suivante 
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Footnotes t o  Table I V  

(a) Soviet drawings and imports f ron  France, FRG, I ta ly ,  UK 

(b) Drawings and imports from Dennark, Fancce, FRG, I t a l y ,  

( c )  NATO countries'  exports (fob) a re  taken as Eastem 

and Canada 

Netherlands Norway, üK, Canada 

countries f imports 
Drawings over f ive  years do not  include drawings from üK 
Zxcluding UIC 
On the basis  of new exchange r a t e s  Soviet drawin s would 
have amounted t o  $235.0 million instead of $213. f million; 
those of Eastern Zurope $276.2 n i l l i o n  instead of $262.8 
million . Soviet drawings would have then financed 29 37; 
of  Soviet imports f ror i  France, FRG, I t a ly ,  UX and Canada 
instead of 26.7%. I n  -the case of Eastern Europe the 
drawings would have financed i2.80/; instead of 12.27;. 

Notes au Tabaeau I V  

(a) Tirages e t  importations soviétiques en provenance de la 
France, de la RDA, de l ~ i t a l i e ,  du Royaume-Uni e t  du 
Canada 

('U) Tirages e t  inportations e;'1 provenance du Daneuark, de La 
France, de la PaA, de I t I t a l i e ,  des Pays-Bas, de l a  
Norvkge, du Royaume-Uni e t  du Canada 

(c) Les exportations des pays de 110TAN (fob) sont considéréos 
come l e s  inportations des pays de lr%st 

(d) Les t i rages  de plus de cinq ans ne coaprennent pas ceux 
sur l e  Royaume-Uni 
Sauf l e  Royame-Uni tf! Calculés su r  l a  base des inouveaux taux de change l e s  
c r6di t s  t i r é s  pâr 1 OUiiion sovi6tique seraient  de $235 .O 
n i l l i ons  au l i e u  de $215.4 u i l l ions .  
l e s  pays de ItXurope de ItI3s-t seraient  de $276.2 m i l l i o n s  
âu l i e u  de $262.6 millions. Les c réd i t s  t i r é s  par 1 t U n i o ; i  
soviétique auraient a l o r s  financé 29,30/6 au l i e u  de 26.7% 
des iriportations soviétiques en provenance de l a  France, 
de la PJ3A, de 1' I t a l i e ,  du RoyawAe-Uni e t  du Canada. Dans 
l e  cas de ItEurope de lr3s-t l e s  c réd i t s  t i r é s  auraient 
Binalice l2,Sb/s au l i e u  de 12,2/.; des importations d*uic  t e l l e  
provenance. 

Les c réd i t s  "cirés par 

N A T O  C O N F I D E ï V T I A L  
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TABLE V 

USSR 
URSS 

Eastern Ekwope 
Europe de l ' E s t  

Bulgaria 
Bulgarie 

Romania 
Romanie 

GDR 
RDA 

Poland 
Pologne 

Czechoslovakia 
Tchbchoslovaquie 

Hungary 
Hongrie 

Service 
Paynent s 

(US $ million) 
Service 

des de t tes  
(million de 

$ 

147.176 

311 e 792 

41 . 440 

100.476 

52.015 

65 . 779 

37 029 

15.053. 

Expor t s  
1972(1) 

(US $ million) 
Exportations 
(million de 

$ EU) 

856.60 

1939090 

95.90 

305.17 

480.74 

506.71 

315.51 

23s. a7 

'roportion of 
iebt servicin 
;O exparta (% 
Service des 
det tes  comme 

lourcentage det 
exportat ions 

'5 

17.2 

1 6 , l  

43.2 

32.9 

10.8 

12.9 

11.7 

6.4 

(1) Exports  are given on the basis of available information on 
NATO countries! imports c i f  reduced by 10% in order t o  obtain 
an estimate o f  Eastern exports fob 
Les exportations des pays communistes en termes fob sont 
calculées a p a r t i r  des s ta t is t iques disponibles concernant 
l e s  importations er, termes caf des pays de 1oOTAN, diminuées 
de 10% 

. .  
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TABLE VI 

USSR/URSS 

Eastern Europe 
Europe de 1 t X s - k  

Bulgaria/BULgarie 

Roraani  a/Roumani e 

GDR/RDA 

Poland/Pologne 

Czechoslovakia 
Tchgcoslovayuie 

Hungary/Hongrie ' 

14 

I 1  ,G 

8*4 

1971 /I 

17.6 

19.5 

46 . 4 

43.5 

10.9 

18.2 

II .9 

9.0 

197T /IS 

q6.8 

16.3 

33.9 

32.9 

4.4. 

13.8 

8.3 

5.6 

1972/I 

17.2 

16.1 

43.2 

32.9 

10.8 

12.9 

11 a7 

6.7 
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TABLE: V I 1  

CREDITSla) OUTSTAXDING 1966-1972 AND PERCEXTAGE CHANGES :FROM P E X i O U S  PEXIOD 

CREDITS(a) EN COUES 1966-1972 ET VARIATION EN POUXCEiTTAGE PAF, RAPPORT A L A  PEEIOEE PFSCEDZXTE 

Poland/Pologne 

P r i v a t e  Government- 
guaranteed t o  government 

c r e d i t s  c r e d i t s  

Cred i t s  Cred i t s  de Tota l  Europe 
p r i v e s  gouvernement de l ' E s t ( b )  
g a r a n t i s  a gouvernement 

To ta l  Eas te rn  GDR Bulgaria Caeclioslovakia Eungary Romania 
RDA Bulgarie Tcheco elovaqui e Hongrie Roumanie Europe (b )  

USSR 
URSS 

% Mil l ion  96 Mi l l ion  % Million % Mil l ion  % M i  11 i o n  % Mil l ion  % Mil l ion  % Mil l ion  % Million 
US $ change US $ change US $ cnange US $ change US ,d ohange US i d  change US $ change US $ change US $ change 

Mi l l i ons  Var i a t ion  Mi l l i ons  Var i a t ion  Mi l l i ons  Var ia t ion  Mi l l i ons  Var i a t ion  K i l l i o n s  Var i a t ion  Mi l l i ons  Var i a t ion  Mi l l ions  Var ia t ion  Mi l l ions  Var ia t ion  Mi l l i ons  Var ia t i  

'66 1,069.4 + 15.2 333.1 + 10.8 64.B - 3.4 169.0 + 111.7 284.8 + 3.6 165.5) + 3.6 92.0 - 7.9 463.8 + 56.9 1,573.4 + 16.6 
>7 1,180.2 + 9.4 348.9 + 4.7 62.5 - 3.6 165.0 - 2.4 291.7 + 2.4 151.7 - 8.6 96.2 + 4.5 562.9 + 21.4 1,678.9 + 6.7 
67 1,017.4 - 13.8 428.0 + 22.7 60.2 - 3.7 144.2 - 12.6 281.0 - 3.7 152.0 + 10.2 117.1 + 21.7 626.7 + 11.3 1,809.2 + 7.E 

i8 1,156.6 + 13.7 476.8 + 11.4 57.8 - 4.0 139.9 - 3.0 284.9 + 1.4 174.2 + 14.6 102.5 - 12.5 720.6 + 16.3 1,964.7 + 8.t 
68 1,105-8 - 4.4 529.8 + 11.1 55.3 - 4.3 729.4 - 7.5 315.5 + 10.7 180.1) + 3.6 119.3 + 16.5 748.5 + 2.7 2,078.1 + 5.t 

>9 1,483.1 + 34.1 524.3 - 1.0 52.9 - 4.5 125.5 - 4.6 321.3 + 1-9 231.4 + 28.2 114.0 - 3-8  719.6 - 3.9 Z,Q67.8 + 0.5 

69 1,545-5 + 4.2 535.1 + 2.1 50.3 - 4.9 183.6 + 48.7 289.8 - 9.8 267.:i + 12.9 118.2 + 3.0 791.8 + 1.6 2,230.1 + 6.E 
'O 2,017.8 + 30.6 553.2 + 3.4 47.8 - 5.0 184.1 + 0.3 325.5 + 12.3 265.7 + 1.7 115.7 - 2.1 786.9 - 0.6 2,2713.9 + 2.; 

70 2,177.4 + 7.9 574.6 + 3.9 57.0 + 19.2 407.8(e) + 121.5 323.8 - 0.5 260.7 - 1.9 158.9 + 37.3 789.3 + 0 .3  2,572.1 + 12.5 
'1 2,105.8 - 3.3 536.9 - 6.6 54.4 - 4.6 414.1 + 1.5 323.1 - 0.2 268.0 + 3.0 167.7 + 5.5 835.4 + 5.8 2,600.3 + 1.1 

71 2,044-8 - 2.9 533.2 - 0.7 50.8 - 6.6 491.6 + 18.7 291.6 - 9.7 258.1; - 3.8 162.1 - 3.3 859.1 + 2.8 2,646.7 + l .E 
'2 2,190.9 + 7.1 644.8 + 20.9 4s.4 - 4.7 468.4 - 4.7 256.4 - 12.1 268.1, + 3.8 152.4 - 5.9 897.2 + 4.4 2,735.9 + 3.0 

Fer no tes  see  following page 
Pour no te s  v o i r  page su ivan te  
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Footnotes t o  Table V I 1  

Credits given i n  t h i s  table  are private credi ts  guaranteed by 
governments and government-to-government credits. 
the only beneficiary of  the l a t t e r  which are shown i n  a 
separate column. 
reported. 
Does not include the USSR. 
The comparison w i t h  the first half  of  1967 is  distorted since, 
on the one hand, the pound s te r l ing  and the Danish kroner have 
been devalued, and, on the other, a member country has adjusted 
the amount o f  i ts  outstanding credi ts  as a t  3i.i2.67, following 
a more precise application of  the c red i t  reporting procedure. 
The comparison a t  the end o f  1969 of credi ts  outstanding w i t h  
previous figures i s  rendered d i f f i c u l t  by the devaluation o f  
the French franc i n  August 1969 and the revaluation of the 
deutsche mark i n  October 1969, although t o  some extent these 
changes i n  opposite directions have cancelled each other out. 
The figuxje fo r  c red i t s  outstanding a t  the end o f  1970 includes 
f o r  the first Lime Anter-German cred, l tse  The figure for that 
year can therefore not be compared t o  those f o r  previous years. 

Poland i s  

Private non-guaranteed c red i t s  are not 

I Note 1 

a t  the end of the previous period plus new credi ts  granted less 
reimbursements and in te res t  paid over the period. 
often than not there w i l l  be various changes i n  the accumulated 
ea r l i e r  credi ts ,  such as cancellation of previously granted credi ts  
o r  changes i n  Vie repayment schedule. Most NATO countries report 
such adjustments separately and indicate t h e i r  nature, 
been f o r  such adjustments, the Soviet Unionrs outstanding debt a t  
m i d  1971 would have been $5.7 million l e s s ,  tha t  of the Bst 
European countries $17.5 million higher. 
adjustments included i n  the figures f o r  the end of 1971 have 
increased the Soviet Union's outstanding debts by $3.4 million and 
that  of  Eastern Europe by $4 million. 
-I Note 2 In converting into US dol lars  the figures given i n  

national currencies i n  the MATO countriest reports, 
exchange ra tes  i n  force pr ior  t o  the Smithsonian Agreement have 
been used. This f a c i l i t a t e s  comparisons w i t h  e a r l i e r  data, 
Payments by borrowing countries are normally effected i n  the 
currencies of  the lending countries, therefore the revaluation of 
certain NATO countries' currencies i n  terms of do l l a r s  does not 
increase the commitments of the borrowing countries, Had the new 
exchange rates  been applied, the outstanding balances would have 
been 7.2% larger,  i , e .  the outstanding debt o f  the Soviet Union i s  
on t h i s  basis $2,192.6 million and that o f  the East European 
countries $2,847 million. 

In  principle,  the outstanding amomts a t  the end of  each 
repcrting period should be equal t o  the amounts outstanding 

In practice,  more 

Had it not 

The corresponding 

M A T O  C O N F I D E N T I A L  
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(ni i l ions ae $ EU) 
X e t  effect 
E f f e t  net 

Drawing 6 Service psynent I; 
Servicea des det1;ec Tir :e D 

97 2/I 197 l’/II 197 2/& 97 2/I 97 7 / 1 1  I97 1/11 

152.1 

291 04 
62.4 
31.8 

64. 5 

12.6 

34.7 

85 4 

t 89e2 

+ 93.2 
f- 44.9 
+ 14.8 

+ 13.9 

t 0.6 

t 8.1 

+ 10.8 

t 67.1 

- 44.7 
r 32.1 

. 16.1 

14.2 

- 1.5 

22.7 

- 22.3 

309.7 

276.7 
65.7 
42.8 

65.7 

14. i 

34.5 

53.9 

247 0 

374.5 
105.9 
36.3 

75.0 

12.0 

56.8 

88. 3 

214.3 

267.1 
84. I 
20.9 

51.6 

13.6 

1807 

78.2 

178.1 

260.8 
36,s 
29.4 

559 5 

1 6 ~ 2  

380 3 

~5~ 1 

t 191.0 

t. 15.9 
t- 29.4 
t 73.4 

t 10.2 

- 2.1 

t 111.5 

t 73.6 

t 4.6 

+ 4.7 

- 3.6 

4- 15.5 

t 61.2 

ii ss€~/F;:ss 
i:sst;ern 
Euxlpe 
m o p e  
de l*Lst 
GDR/RDL 

c s SE/2SS c 
Poland 
Pologne 

tiungary 
Flongri e 

Bulgaria 
BuLgarie 

iiouania 
k o w a i e  

311.8 
52.0 
37.0 

65.8 

15.1 

41.4 

100.5 

384.6 
107.3 
46.6 

78.4 

13.2 

42e8 

96.2 
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N P, T.0 C O N F I D E N T I A L  

TABLE IX 
OF OVER FIVE YEAR 
m S  AS OF MID 1972(1) 
CliEDITS Ac%-S 
tY.TfR3 AU 30 ;"J;BsN i97 2(1) 

ussr,/mss 
Eastern Curope 
Europe de 1CEs-t 

Komania 
Rounianie 
Poland/Pologne 
GDII/PLDA 
Bulgaria 
Bulgarie 
Czeclio Slovakia 
TcIiQco Slovaquie 
fhngary/Hongri e 

Total c red i t s  % share of recipient 

c redf t s  en cours dest inataires  (en $ 6 )  

out standing countrie;s 
Tota l i té  des Part  des pays 

2,190.9 44.5 

2,75509 

897 2 
693 e 2 
466 . 4 

55.5 

18.2 
14.1 

9.5 

256.4 5.2 

268.3 5 . 4 
152.4 3.1 

(miïïions 
Over 5 year 

c red i t s  
Crédits 3 

plus de 5 ans 

1,494.5 

510.8 
458 . G 
169.1 

91 .O 

99.2 

Private guaranteed c red i t s  and government-to-$overnment c r ed i t s  [i { Les c réd i t s  prives garantis e t  c red i t s  gouvernementaux 

90.9 

54.6 

56-9 
66.2 
36.1 

64.6 

33.3 
65.1 

1\T R T O C O N F I D 6 N T I A L 
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T i A f O  C O X F I D E N T I Pa L 

$ 
share 

P a Y t  
en 

- 
44.5 

55.5 

14. i 
9.5 
5.2 

5.4 

3.1 

18e2 - 

!nd half 
7972 
2eue 

4 m e  s tr e 
1972 

?oz, 936 

593,890 

8!j9 182 

84,499 
47,655 

42,749 

16,097 

117,708 

1973 

- 
293,399 

55!jP 565 

106,409 
108,478 

60,210 

72,772 

25,386 

182,310 

P 

1974 

278,907 

w5,5 37 

105,022 

46,534 

55,846 

27,049 

163,218 

87,868 

- 
I975 

I- 

339, I 64 

904,980 

92,150 
75,137 
32,034 

43, 186 

23, I t 0  

139s 363 

-- 
1976 

261,858 

304,697 

77,480 
56 p 265 
22,455 

26,039 

18,273 

'104,185 

7 

1977 

!369470 

!15,092 

62,312 
28,002 

17,697 

14,423 

-I 3,987 

1978 

205,462 

192,698 

91 636 
18,821 
11,046 

7 , 588 

9,739 

53,868 

a i l l i e r  8 

1979 and 
a f t  er 
3979 
e t  l e s  

3 1 2 . ~ 3 ~  t e  :: 
U- 

424,132 

181 9 754 

71 125 
11,180 

18,724 

5,535 

18,558 

56,632 

e $ EU) 

ClXiSpe- 
c i f i e d  
Mon- 

speci f ies  
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I 
P 
4 

I 

(mi l l ie rs  de $ 

VSSR/URSS 

Eastern Europe 
Europe de l * X s ' c  

Poland/Pologne 

Bulgaria 
Bulgarie 
Cze cho s lovak ia 
Tchécoslovaquie 
€ïungary/Hongrie 
RomLania 
Rounianie 

GDR/FDA 

N A T O  C O l!J I? I D li: N T I PL L 

TABLE XI AC/127-W/353 

N A T O  C O M F I D E N T I A L 
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TABLE XII 

ussa/mss 
Eastern Europe 
Xwope de l t B s t  
n-7 _ _ _ _  i tn--r -I-- rurwiu/ ruruwit: 

G D R / P ~ A  
Bulgaria/lhilgarie 
Czechoslovakia 
Tchécoslovaquie 
€Iungary/Wongrie 
Romania/Rowiianie 

These percentages have been calculated on the basis o f  
r ep l i e s  by HAT0 countries t o  an ad hoc questionnaire 
(Annex I t o  AC/127-D/310) on the share o f  t o t a l  outstanding 
c red i t s  which had not been dram as of end 3970. To the 
mount of c r ed i t s  not d - m m  was added new credits granted 
i n  1971 Less drawings reported, Not a l l  NATO countries 
supplied t h i s  information, and the percentages giveii oizly 
apply t o  71.3% of the t o t z l  outstanding c red i t s  i n  the 
case o f  the Soviet Union, and t o  75.5:; of those os” Eastern 
Europe 
Ces pourcentages ont bt6 calculés sur l a  base des réponses 
des pays de ltO!ï‘&; 3 uii cpestionnaire ad hoc (1Yi;iexe I au 
docment kX/l2’?-D/3lO) SUT l a  pa r t  du t o t a l  des crédits en 
corns qui ntavaient pas 6t4 tirQs a l a  f i n  de 1970. 
montant &es c réd i t s  non t i rés  ant é t b  zjout6r; l e s  nouveaux 
c réd i t s  octroyés en 1971 uoins les t i r a g e s  cornluse 
pays de 1tOTA.N nifont pas fourni c e t t e  ilifornation de sortje 
que l e s  pourcentages i n d i q d s  ne correspondent qu’a 71,343 
des crédits t o t a u x  en cours dans l e  cas de l t u i i i on  
Sovi6tfque e t  3 75,5$ dails celui  des pays de 11X:urope de 
1 *3st b 
This column replaces Table X I  in AC/127-!P/34/+ 
Cette cotlome remplace Tableau XI de AC/127--l’jP/344 

AU 

Tous l e a  
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TABLE XII1 

PROPORTIOE O F  3TONkTILISED CFSDITS 

(jusqur X-3 ans et à p i u s X  5 ans) 

1 Eastern Europe I URSS I 

~n n n  nn 
;i I I L .  lu fi4 . Uii; 

30.6.71 24 . 7% 
31.12.71 ( I )  25 . 5% 
30 6 72 ( 2 )  30.87; 

year year year 
credits I credits I credits I 
Crédits Crédits Credits 
h plus 
de 5 ans 

These percentages have been calculated in the wa 

outstanding balances of the Soviet Union and to 53.4; of  
those of the East European countries. 
Ces pourcentages ont 6té calculés comme il a &té indiqué 
dans la note au Tableau XI, mais s'appliquent 
seulement des balances courantes de l'Union Soviétique et 
a 53,496 de celles de l*Ehwope de IfEst. 
These percentages have been calculated in the way set in the 
footnote to Table XI, but apply t o  only 42.9% of the 
outstanâing balances of the Soviet Union and t o  68.876 of 
those of  the East Buropean countries, 
C e s  pourcentages ont &té cûfcul6s come il a et6 indiqué 
dans la note au Tableau XI, mais s'appliquent 
seulement des balances courantes de liUnion Sovi6-t;ique et 
3 68,896 de celles de 1iEurope de 1rEs- t .  

set out 
in the footnote t o  Table XI, but apply to only 5 y4 .9% of the 

54,996 

42,996 

G A T 0  C O ZLT F I D E N T I A L 
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. 

USSR/URSS 
% increase/hausse ( y ; )  

!% increase/hausse (96) 

increase/hausse (76) 

9/0 increase/hausse (%) 

Bulgarie 
% increasehausse (%) 

C zecho Slovakia 
Tchécoslova u ie  

% increase 7 hausse (%) 
Hungary/Hongrl e 
i % increasehausse (%) 
Romania 
Roumstnie 

96 increase/hausse (76) 

Eastern Europe 
Europe de l ' E s t  

Pol and/Po l o  gne 

GDR/RDA 
m..i n o r . 4  u u r E j a r  AU 

-20- AC/127-';bP/353 
TABLE X I V  

(million U S  $) 

ESTIMATED P3OUNT OF CREDITS DRAWN 
BY BORR OWING COUNmES 

MONTANT APPROXII\IATIF DU TOTAL DES 
T IRAGES PAR PAYS 

31 . 1 2  . 70(1) 

2. ,319 . 5 

1,525.2 

426.3 

201 . 9 

172 . 9 

181 9 

94.7 

473.6 

(millions de $ EU) 

30 . 6 .?I( 2 

~ J&3?. 7 
+10*9 

1,581.6 
+ 3.7 
419 . O 
+ 9.8 
263.2 
+30. O 

188 . 2 
+ 8.8 

186 . 9 
+ 2.7 
88.9 - 6.1 

462,2 - 2.4 

3 1  . 12 71 ( 2 : 
1,597.5 

+11 . 1. 
1,628.2 

+ 2.9 
414.0 - 1.2 
341 . 5 
+29.7 

165.7 
-11.9 

187 e 9 
+ 0.5 
92.0 

+ 305 

454,O - 1.8 

.).590? 9 - 4.2 

- 9  670 . 7 
-i- 2.6 
425.0 
-i- 2.8 
308.3 - 9.7 

194.4 
+17e 3 

200.7 
-+ 6.8 
92.0 

4'76.3 
+ 4.9 

This table shows, on the basis  o f  the information described i n  
the footnote t o  Table X I ,  the t o t a l  amount o f  drawn (disbursed) 
credi ts  on the perhaps hazardous assumption that the r a t io  o f  
credi ts  drawn t o  those not drawn i n  the case of the NATO countries 
which completed the questionnaire also applies t o  those which did 
not 
Ce tableau montre, sur l a  base des informations décrites dans l a  
note du Tableau X I ,  l e  montant total. des crédi ts  t i r é s  dans 
lfhypothêse peut-etre hasardeuse 03 l a  proportion des crédi ts  
t i r é s  par rapport aux crédits non t i r é s  se ra i t  l e  même dans l e  
cas des pays de l'OTAN ayant répondu au questionnaire, que dans 
celui des pays qui n'ont pas répondu 
The second and thi rd columns should replace the second md t h i r d  
columns of Table X I I I  i n  AC/127-W?/344 
Les deuxidme e t  t rois ieme colonnes remplacent cel les  du Tableau 
XIII du AC/127-t;JP/344 

N A T O  C O N F I D E N T I A L  
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TABLE 5N 

NOWEAUX CREDITS A L'EXPORTATION GARANTI: S PAR IBS PAYS 
Dl2 L' OTAN A LA CHINE, LA P.IONGOLIE, LA COWE DU 

NORD ET AU MORD VIETNAM 
XI millions de $ E 

China/Chine 

Morrgolia, North 
Korea and 
North Vietnam 
t4ongoïie Corée 
du Nord e t  
Vietnam du Nord 

30.0 1 4.1 

4.9 1 a 7  

N A T O  C O N F I D E N T I A L  
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M A T O  C O N F I D I3 N T I: - A L 

T A B U  XVX 

Xiina 
Zliine 

3ongoli.a 
;Je Korea 
siid M. 
Vietnan 
Jon o l i e ,  

Nord e t  
Vietnara 
5u Nord 

:or z e du 

Drawings 
Tirages 

1971 /I - 
0.4 

1971 /II 

0 * 2  

4.4 

1972/I 

69.4 

4.0 

Debt s e r v i c e  
Service de l a  deiktte 

64.8 

5.0 

I971 /I 
- 

13.6 'E2.9 

2*9 

I 46.1 

7.5 

33.2 

0.5 

U 
s 

L 

Met ef fec t  
Effet  ne t  

I971 /I 

13.2 

2.7 

- 12.7 

3. 1.4 

23.3 

3.5 

N A T O  C O N F I D E N T I A L  1 
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c O N F I D E N rr I A L 
__I 

N A T O  

30.6.66 
31 .l2,66 
30.6.67 
31 .12,67 
3O06.G8 
31.12.68 
3'0.6.69 
31 .î2,69 
30.6 0 70 
31.12.70 
30.6.71 
31.12.71 
30.6.72 

__ e- I.". 
~ 

Chinû/C hine Mongolia , North Korea , North Vietnam 
Mongolie, Corée du Nord, Vietnam du Nord I 

Credits Credits 
$I change 

Changeïiient (%) 
(millions de $ EU) (millions de EU) 

216.0 
277.6 
244. O 
221 a 5  
183.5 
204.5 
242.7 
212.5 
202 . 9 
167.5 
20s. 1 
197.1 
267.5 

+ 24,7 
+ 28.5 - 12.1 - 9*2 - 17.2 
-t 11.4 + 78J - 12.4 - 4.5 - 17.4 
4- 22.L) - 3.9 
.+ 39.7 

29.6 
29.8 
28.0 
25.6 
36.7 
40.0 
37.4 
37.1 
32.6 
32.3 
29.8 
28.3 
€348 

% change 

Changement (76) 

+ 16.1 
+ 0.7 - 6,O - 8.6 

3. 9.0 - 6.5 - 0.8 - 12.1 - os9 
7 7.7 - 5.0 + 300.0 

+ 24.4 
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I 
N 
F- 
I 

C O N F I D Z N T I A L  * 
_c_ 

N A T O  

AC /127-W/353 
TABLE mf1i.T 

EXPORT C-FIEDITS TO CUBA GUARANT3ED BY NATO COUNTRIES 
CRBDITS A L'ZXPORTATION GARANTXS A CUBA PAR LES PAYS. DZ LtOTUJ 

I New c r e d i t s  I % change from 
previous period 
Changement (S.;) I (US 8 million) 

Nouveaux crédits 
(millions de $ EU) 

t 

71 0-1 + 125.7 
24.1 - 66.1 

9-2 - 6A.S 
1 4 . 7  + 27.2 

Credits outstapding 
(US $ milliqn) 

Nouveaux créqf t s  
(mill.ions de $ EU) 

377 6 
359.8 
324 e 9  
2S6.3 

% change from 
previous period 
Changernent (%) 

I y 
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., 
B -  

31 -12.70 

30.6.71 

31.12.71 

30.6.72 

N A T O  C O N F I D E N T I A L  

-25- AC/127-14€'/353 

TABLE XJX 

NDT B U C E  OF PAYPENTS EFFECT OF 
EXPORT C E D I T S  GUWSJTESD BY 

E f f e t  ne t  

N A T O  C O lY F I D 3 D1.T I A L 
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