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to Communist countries prepared on the basis of the Jconomlc
Committee's new reporting procedure(1). The new information
mnade available by this procedure was first provided for the
second half of 1970 and was used in the Committee*s reports on
"Phe Indebtedness of Communist Countries® (C-M(72)13) and
“"Romanian Indebtedness" (C-M(72)12)s. The present report covers
developnents in 1971 and the situation at the end of that year.
The preparation of the report has been held up because oI
difficulties encountered by one of the major credit-guaranteeing
countries in providing the required data. There is reason to
believe that it will be possible in future to issue reports
more pronptly.

2. Available data is presented under three main headings:

(1) changes in the flow of new credits made available to
the borrowing countries;

(1ii) short-term effects of the credits on the balance of
paynents of the borrowing countries;

(1ii) 2longer-term effects on the borrowert!s indebtédness.

The detailed report is preceded by a summary of the main
findings (Paragraphs 3=10) .

SUMMARY |
- L. Flow of new credits to the USSR

3. In 1971 there was a narked slowdown in the extension
» of new credits to the Soviet Union. Since 1966 the volune of
8 credit granted has been very large, the yearly average over the

(1) 4C/127-D/331, 2nd February, 1971
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last 5 years amounting to §529 ﬁgllioa..mCompared with this
figure, the 1971 total of $145 million s very modest indeed.
The indications are, however, that this will turn out to be a
temporary lull, and that the annual volume will again rise.

B. Short=term effects in the USSR

4, As regards the short-term effects, comparison can
only be made with the second half of 1970. In all respects the *
position in 1971 was less favourable for the USSR than in the
earlier period: drawings were smaller, repayments higher; nor -
vas there any decrease in Soviet imports from the credit- i
gutsranteeing countries or an increase in its exports to NATO
countries. In consequence, credits covered a smaller share of
imports from the credit-guaranteeing countries and debt service
paynents accounted for a larger proportion of Soviet export
earnings from NATO countries. The net balance of payments
effect (credits drawn less debt service payments) over the whole
vear of 1971 was only slightly greater than in the second half
of 1970. Nevertheless, the effect was largely positive (by
#200 million) for the Soviet Union. Moreover, the significance
of the comparison with the second half of 1970 should not be
exaggerated, as this period may well have been particularly

 favourable to the Soviet Union.

c. Effecis on the indebtedness of the USSR

5. As regards the longer-term effects on the indebtedness
of the Soviet Union, the ftotal of outstanding credits fell 3%
between the end of 1970 and mid 1971, and a further 3% by the
end of 1971, owing to the combined effect of smaller commitments

DECLASSI FI ED/ DECLASSI FI EE -

and larger repayments. The new reporting procedure has made it~
possible for the first time to make a rough estimate of the .
outstanding committed credits already drawn on by the Soviet
Union to pay for goods and services. It would seem that during
1971 the large amount of non-utilised credits at the disposal
of the USSR was considerably reduced. This implies that in
terms of effectively drawn credits the Soviet Union's debt
increased from $1,320 million at the end of 1970 to about o
£1,513 million at the end of 1971. Because of the large share
of longer-term credits in the Soviet Uniont's debt, its
reimbursement schedule remains the most favourable of all the
Communist countries.

)

D. New credits to Zastern Burope

6. In 1971 the new credits extended to all the Zast -
European countries reached $688 million. This is very close to N
the average for the years 1965/1969 ($678 million) and an
advance on the 1970 level, which was only $586 million.

NATO CONFIDENTTAL
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E. Short-term effects in Fastern Burope

7 Debt service payments increased but much less than
the drawings, so that the balance of payments effect was
considerably more favourable to the East European countries in
1971 than in the second half of 1970. The main beneficiary was
the GDR, the other countries being little affected. Hungary's
payments slightly exceeded drawings; Romanials position improved
relative to the second half of 1970. For the area as a whole,
drawings in 1971 were on a scale capable of financing a higher
proportion of imports from credit-guaranteeing countries than in
1970, while debt service payments represented a somewhat higher

- share of the export earnings from NATO countries.. ..

F. Effects on indebtedness in the Eastern countries

8. The total amount of outstanding credits incireased
slightly (2.9%). The changes in the outstanding balances differ
considerably from one Tast European country to another. In the
case of the GDR, there was a very large increase in the
outstanding balance. In the case of Czechoslovakia and Hungary
there was little change. The outstanding balances of Poland
and Bulgaria decreased. From end 1970 to end 1971 non-utilised
credits decreased, but only slightly, and in terms of eflectively
drawn credits the total is estimated to have increased fron
1,525 million to $1,696 nillion. The share of over-five year
credits in the total outstanding credits increased sonmevwhat,
owing in particular to the longer-term credits granted to the

- GDR and Hungsary.

G. The Asian Communist countries and Cuba

9. China has since 1966 fairly constantly had outstanding
debts of some 200 million, mainly due to Canadian credits. In
1971 Canada did not report any outstanding credits to China.
Other credits were very small - g24 million by the end of 1971.
This is less than the credits to the other three Asian Communist
countries, Mongolia, North Korea and North Vietnam, which
together had received credits amounting to 228 million,

10. In 1970 Cuba increased her debt to NATO countries very
substantially(1). In contrast, few new credits were given .in
1971, and the island'!s indebtedness, high by any standards,
decreased somewhat to $322 million.

(1) See AC/127-D/LO1

NATO CONFIDFENTIAL
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COMMERCIAL CREDITS TO COMMUNIST COUNTRIES

A. THE USSR AND EASTERN EUROPE

(i) The flow of naw credits

11.  The new commercial credits(1) extended by all HATO
countries to the European Communist countries totalled $3353
nillion over the whole year (see Tables I-~II), The total of new
credits granted in 19771 is much smaller than in thé réceinit past.
This is because a relatively small amount of credits was granted
to the Soviet Union in 1971. 1In contrast, the total of new
credits granted to the East Buropean countries has remnained at
almost the same level as in the past. VWhereas the Soviet Union
received about half of the new credits granted in 1969/1970, its
share fell to 18% in 1971. The share of the East European
countries increased from 46 to 82% (see Table III).

New credits granted to the

(in US @ million)

USSR | Eastern | Bulgaria] CSSR | GDR | Hungary ] Poland | Romania
Europe

144.9) 688.3 46,0 61.8 §190.8 31,4 1 106,71 252.1

DECLASSI FI EDY DIFCLASSI FIEE - PUBLIC DI SCLOSED) M SE EN LECTURE PUBLI QUE

(1) New commercialcredits as reported—here-cover: -

- the full amount of private export credits granted, provided
these are officially backed, and :

~ the accumulated future interests in réspect of these.
However; the feporting procedure does not cover:

short~term credits of less than 180 days;

private export credits not officially backed;

loans floated on the Eurodollar market; ‘

credits opened under bilateral trade agreements (which

for the most part extend over a period of less than

180 days);

(e) sales of agricultural commodities under Public Law no.
480 of the United States ;

(£) possibly specisl credits under certain industrigl

co-operation agreements.

No precise and up~to-date information is available on +the
indebtedness of Communist countries to non-Communist countries
not belonging to the Alliance.

poOoD
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12. More than 50% of the new credits granted to Bastemm
Zurope went to Romania and the GDR (see Table III). Romania had
received a very large share of the credits granted to Zastern
Turope in the period 1965/1968, but in 1969 and 1970 its share
decreased by half., In 1971 it again received a large share of
the new credits, indeed, the largest it has received since 1965.
After Romania, the GDR received the largest amounit of credits;
its share, which in 1966 and 1970 varied from 3% to 8%, rose to
18% even excluding intra-German credits.

- New over-five-year credits

13. The share of over-five-year credits in new credits has
increased since the second half of 1970, except in the case of
Poland and Romania.

Percentage oi over-five-year credits
in total new cre s in
compared with the second

1970 1971
USSR | 74.9 82.5
Eastern Europe ' 29.9 41,5
Poland - 41.4 23.5
GDR | 16.1 69.2
Bulgaria 28.9 42,1
Czechoslovakia 0.1 11.7
Hungary 47.9 65.4
Romania . 38.9 32.2

(ii) The short-term effects

14,  The réle of commercial credits in financing imports of
the Eastern countries 1s brought out by comparing drawings
Thelr Inports from the credit-guaranteeing NATO countries. In
1971 the drawings of the Zast Buropean countries equalled the
value of 22% of their imports from credit-guaranteeing countries,
a moderate change from the 18% calculated for the last six
nonths of 1970. In the case of the Soviet Union, this ratio
changed abruptly: 36% in 1971 against 49% in the second hall

gf 1970. : . S : o

i ) . . t

NATO CONFIDENTTIATL
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Ratio of Fastein drawings to their
imports from crediteguaranEeeing countries

Second half
1970 1971
USSR 48.9% 35,.8% )
Fastern Burope o ABM2%. t 22.3% ¢

The information on drawings is basad on estimates by the Vestern
credit institutions of the amounts of credits which have been
utilised over the reporting period, either through delivery of
goods or through disbursements of loans. The reported estimates
should normally cover exports in the same period. However, it is
possible that not insignificent amounts of credit-financed exports
might take place before or after the period in which the credits
are reported as being drawn. This may be part of the explonation
for the flucturtions in the case of the Soviet Union., To the
extent that this is the case, the ratio will become more
significant as it becomes possible to base it on a longer period
(see Table IV).

15 An indication of the burden of debt service can be
obtained by comparing the outlay in respect of interest ond capital
repoyments to receipts in hard currency arising from the borrowing
countries! exports to all NATO countries. In the case of the
Soviet Union this ratio, which was 14% in the second half of 1970,
rose to 17% in 1971. 1In the case of the East European countries

DECLASSI FI EDY DECLASSI FI EE - PUBLI C DI SCLOSED) M SE EN LECTURE PUBLI QUE

&5 o whole, the development was also in the same unfavourable
direction ~ 16.9% in the second half of 1970, 17.8% in 1971. o
Bulgaria, although improving its position in this respect ~ the
ratio falling from 46% in the second half of 1970 to 40% in 1971 =
still has the largest debt service burden, Next comes Romonia
with a ratio of 39% in the second half of 1970 and 38% in 1971,

~ 16, ° The net balance of payments effect of the commercial - .
credits dealt with in this report can be derived from a comparison
ol the amount of imports which have been financed in this way
(drawings) and the payments which have been made in respect of
earlier credits (service payments). In 1971, whereas service
payments of both the East European countries and the Soviet Union
increased at about the same rote, the rate of increase in the
drawings of the Zast BEuropean countries was nearly threc times as
much as that of the Soviet Union. Consequently, the favourable
net balance of payments effect in the East European countries in
1971 was #3167 nillion against $16 million in the second half of
1970. 1In contrast, the favourable balance of payments effect in
the case of the Soviet Union over the whole year of 1971 was only
avout the same as in the second half of 1970. S

NATO CONFIDENTIAL
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17« It should be noted, however, that the balance of
payments effect of the Fast Buropean countries was largely due
to the GDR. Indeed, the faovourable effect on the
balance of payments of the GDR increased from $#29 million in the
second half of 1970 to 106 million in 1971, and accounted Ifor

L% of the total favourable balance of payments effect in

Lastern Europe in 1971. There is a considerable change

in the case of Romanizs; whereas in the second half of 1970

the net balance of payments effect was negative, since service
payments exceeded drawings by $32 million, the balance of
paynents effect in 1971 became slightly favourable. The balance
of drawings and payments in the case of Bulgaria, which was
unfavourable in the second half of 1970, became favourable in
1971 to the tune of 224 million. The balance remained favourable
for Czechoslovakia and Poland with $19 million each, but in the
case of Hungary the service payments were larger than drawings
both in the second half of 1970 and in 1971 (see Table VI).

(iii) The longer term effects

-

10

18. The outstanding credits(1), i.e. the indebtedness of
Buropean Communist countries, totalled $4,691.5 million(2) at

$ha end of 1971.

19, At the end of 1971 compared to the end of 1970 the
outstanding balance of the Soviet Union decreased by $133 nmillion
to 2,045 nmillion. In 1969 and 1970 credits granted to the
Soviet Union had expanded considerably and the outstanding .
anounts have almost doubled since 1966.In the case of Zastern
Surope, the outstanding balance in 1971 increased by #75 ofildon to
2,647 million., This increase, however, is modest (2.9%) when
compared with the rate of increase in 1970 (15%). In the last
géye years the outstanding credits of Eastern Europe rose by some

Cle '

(1) Most of this debt arose from officially~backed private
export credits, but the total of $4,691.5 million includes
1.1% of government-to~-government credits extended to Poland
between 1946 and 1959 which are slowly being reimbursed.
Outstanding credits as defined in the NATO reporting
procedure %AC/127~D/331) include credits which have not yet
been drawn.

(2) On the basis of the exchange rates prior to the Smithsonian
Agreement. See footnote 2 1o Table VII.

NATO CONFIDENTIAL
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Accumulated outstanding credits
at end 1966 and end 1971

ou%ggg;ging ou%gigiging Percentage
at end 1966 at end 1971 change
(US p million)

USSR 1,069.4 2,044.,8 v 91.2° )
Zastern Burope 1,573.4 2,646.7 + 68.2
Bulgaria 284.8 q 291.6 + 2.4 )
Czechoslovakia 165.9 258.3 + 55.7
cDR(1) ‘ 169.0 362.2 + 114.3
mungary 92.0 162.1 + 76.2
Poland(2) 300.5 533.2 + 77.4
Romania 463.8 859.1 + 85.2

20. Of the countries concerned, Romania and Bulgaria have
the highest debts relative to GNP and population(3). It is
notable, however, that Bulgaria's increase in credits outstanding
over the last five years has been the lowest in the area (2.495)
while Romania's has been the highest (85.2%), followed by
Poland (77%) and Hungary (76%). It is recalled that Hungary,
more than any other East European country, has made use of -
Western financial markets and that commitments on such loans are
probably as high as on export credits(4).

DECLASSI FI EDY Di

. = Over-five-year outstanding credits

21. In the case of the Soviet Union, the share of over-
five-year credits in the total rose to 94%, at the end of 1971.
In the case of Bastern Europe it was 54% (see Table VIII).

(1) In the case of the GDR inter~-German credits are not taken
into account, as no information is available on these credits
in 1966. Including these credits, the GDR'!s debts amounted
to $491.6 million by the end of 1971.

(2) oOutstanding credits to Poland do not include government-to- «
government credits, information on which is given in
Table I.

gzg See Table Ia and Ib in C=M(72)12. .
See paragraphs 16 nnd 50 in C-M(72)13. Following the )
Hungarian National Bank!s successful offering of a 325

million ten year Burobond issue at 8%% in 1971, the Bank

has in 1972 invited subscription to a 15 year issue of B350

million at 8%%. :

NATO CONFIDENTIAL
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L 31,12.70 31.12.71
USSR . 87.3% 93.8%
Eastern Europe 46.5% 53.8%

~ Payment schedule

22. The payment schedule is also much more favourable to
the Soviet Union than to Fastern Burope. The Soviet Union is
obliged to pay only 61% of its total debts in the first five
years, whereas Eastern Europe has to pay 84% of the total debt
1n the same period. In the case of the Soviet Union, repayments
due after eignt years account for 21% of total I'epaymem.s,
wheress the share of repayments due over the same period is only
4% in the case of Eastern Burope.

23. The repayments schedule of Czechoslovakia and the GDR
is particularly unfavourable. Czechoslovakia is scheduled to
repay 91% of its drawings in the first five years; the GDR has
to remit 89% of its debts in the same period. Among the Bast
Buropean countries Hungaery and Poland have the best payments
schedule: 76% of Hungaryts total commercial obligations +o
NATO countries, 80% of Polandts, are due in the firs‘ flive
years (see Tables IX and X). .

- Non-utilised part of outstanding credits

24, Some NATO countries were able to communicate. . .
information on estimates -of non-utilised credits. Althoubh the
data at present are not yet complete, an attempt has been made
to estimate the amount of credits not drawn on. These estimates
show that Eastern Burope had not utilised about one-third (36%)
of the total outstanding credits at the end of 1971 (the
proportion at the end of 1970 was 39%). The Soviet Union, on
the other hand, had drawn much more on outstanding credits at
the end of 1971 thasm at the end of 1970: the proportion of -
undisbursed credits to the total outstanding fell from 40%: %o
26% at the end of 1971 (see Table XI).

25. Distinguishing between créedits of medium and
of longer duration, it “ppears that the share of outstanding
credits not drawn was:

NATO CONFIDENTTIAL
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(a) Credits up to 5 years

In respect of the East European countries about
one~guarter at the end of both 1970 and 1971,
and in the case of the Soviet Union, 15% in the
first period, 10% in the second.

(b) Credits of over 5 years
In respect of the East European countries, 50% at
the end of 1970, 46% at the end of 1971, and in the

case of the Soviet Union, 45% and 25% (see
Table XII).

: 26. It is calculated that credits drawn on in respect of
+the Soviet Union and Eastern Burope are as follows (see also
Table XIII).

Estimated amount of drawn credits

(US 8 million)

PUBLI C DI SCLOSEDY M SE EN LECTURE PUBLI QUE

31.12.70 31.12.71
USSR 1,399.5 1,513.1
Eastern Burope 1,525.2 1,696.5

B. ASIAN COMMUNIST COUNTRIES AND CUBA

(i) Flow of new credits to Asian Communist comtries

27 . Over the whole of 1971 the reported new crediks
granted to China amounted to g4 million; those to Mongolia,
W—orth Korea—andNorth—Vietnam;—to—$3million+-

CLASSI FI EE -

(ii) Short-term effects in Asisn Communist countries

28. Throughout 1971 service payments were much less than
they were in the second half of 1970, but the net effect on the
balance of payments was still unfavourable, since drawings in
1971 were far less than in the second half of 1970, $0.56 million .
in the whole of 1971 against $31.6 million in the last half of
1970. The negative balance of payments effect, which was
#33% million in the second half of 1970, went down to $25 million
in the whole of 1971.

DECLASSI FI EDY

@9. In the case of Mongolia, North Korea and North Vietnam,
service payments were slightly more than drawings and the nevt
balance of payments effect was negative by 1 million.

NATO CONFIDENTTIAL
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(iii) Effects on indebtedness in Agis
countries
30. Since 1965 China's outstanding balance of credits has
remained around 200 million, owing largely to credits granted
by Canada. In 1971 Canada did not report any outstanding
credits to China. The reported credits were very small and the
outstanding balance amounted to only $24 million in 1971. This
is even less than the combined outstanding balances of longolia,
North Korea and North Vietnam, which have been falling fairly
steadily since 1968.

(iv) Flow of new credits to Cuba

31. The new credits extended to Cuba throughout 1971
amounted to only $33 million and were less than half the now
credits granted in the sec¢ond half of 1970.

(v) Short-term effects in Cuba

32, In 1971 credits had a much smaller favourable eifcct
onn the balance of payments than they did in the second heli of
1970. Debt service payments in 1971 reached 89 million and
drawings amounted to #93 million. The favourable effect on the
balance of payments thus was only $£4 million.

(vi) Effects on the indebtedness of Cuba

33. In 1971 outstanding credits -~ in sharp contrast to
their development in 1970, when they grew by nearly $200
million - dropped by $56 million to a figure of $322 million.

NATO CONFIDENTTIATL
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GRAPHS

New credits guaranteed by NATO countries to the
USSR and the East European countries.

b

ew credits guaranteed by NATC countries to the USSR.

New credits guaranteed by NATO countries to Poland.

Néw credits guaranteed by NATO countries to the CGDR.

New credits guaranteed by NATO countries to Czechoslovakia
New credits guaranteed by NATO countries to Hungary.

New credits guaranteed by NATO countries to Rumania.

New credits guaranteed by NATO countries to Bulgaria

Accumulated  out tandlng credits to the USSR and the

s
R e e Y- [ Y-y wr A MmN e e e T
Lild U

East Buropea ITIiEes guaranvesh by NATC countries

~
L L U_LJC l- ¥

GRAPHIQUES

ml‘

Nouveaux crédits garantis par les pays de 1'OTAN
1t'URSS et aux pays de 1l'Europe de 1l'Est.

Nouveaux crédits garantis par les pays de 1°0TAN 2
1'URSS.

Nouveaux crédits garantis par les pays de 1'OTAN a la
Pologne.

Nouveaux crédits garantis par les pays de 1'OTAN a la
RDA.

Nouveaux crédits garantis par les pays de 1'OTAN & la
Tchécoslovaquie,

Nouveaux crédits garantis par les pays de 1'OTAN a la

Hongrie,

Nouveaux crédits garantis par les pays de 1'OTAN & la
Rounanie.

Nouveaux crédits garantis par les pays de 1'OTAN a la
Bulgarie,

Montant cumulé des crédits en cours garantis a 1'URSS
et aux pays de 1'Est par les pays de 1'0OTAN.

NATO CONFIDENTTIATL

-l2=



PUBLI C DI SCLOSED' M SE EN LECTURE PUBLI QUE

DECLASSI FI ED/ DECLASSI FI EE -

Millions US Dollars % SE’SSI;

Millions de Dollars

NATO CONFIDENTIAL
213 -

NEW CREDITS GUARANTEED BY NATO COUNTRIES TO THE USSR
AND THE EAST EUROPEAN COUNTRIES (1)

NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE L'OTAN A L'URSS
ET AUX PAYS DE L'EUROPE DE L'EST (1)

GRAPH 1

IRl Eastern Europe
KERE Europe de I'Est

800
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1965 1966 1967 1968 1969 1970 1971

AC/127-WP/ 344

(1) Albania, Bulgaria, Czechoslovakia, Hungary, Poland, Roumania and the GDR.

(1) Albanie, Bulgarie, Tchécoslovaquie, Hongrie, Pologne, Roumanie et la RDA.

NATO CONFIDENTIAL
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NEW CREDITS GUARANTEED BY NATO COUNTRIES
NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE L'OTAN

(Million US $ - Millions $ EU)

GRAPH 2
USSR - URSS

New Credits . 693.0

Nouveaux Crédits

A

655.4
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NEW CREDITS GUARANTEED BY NATO COUNTRIES
NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE L'OTAN

(Million US $ - Millions §$ EU)
GRAPH 3
POLAND - POLOGNE

New Credits

Nouveaux Crédits

A 235.3
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NEW CREDITS GUARANTEED BY NATO COUNTRIES (1)
NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE L'OTAN (1)

(Million US$ - Millions $ EU)
GRAPH 4
GDR - RDA

New Credits

Nouveaux Crédits

)

175.9
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1965 1966 1967 1968 1969 1970 1971

(M

(1)

Excluding inter-German credits. Including inter-German credits the annual amount
of which is only known for 1971, the total for that year is $ 190,7 million.

A I'exclusion des crédits inter-allemands. Compte tenu des crédits inter-allemands
dont le montant annuel n'est connu que pour 1971, le total pour cefte derniére année

estde $ 190,7 millions. :
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NEW CREDITS GUARANTEED BY NATO COUNTRIES
NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE L'OTAN

(Million US$ - Millions $ EU)
"GRAPH 5
CZECHOSLOVAKIA - TCHECOSLOVAQUIE _

132.3

AC/127-WP/ 344 _
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NEW CREDITS GUARANTEED BY NATO COUNTRIES
NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE L'OTAN

(Million US$ - Millions $ EU)
GRAPH 6
HUNGARY - HONGRIE

New Credits

Nouveaux Crédits
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NEW CREDITS GUARANTEED BY NATO COUNTRIES

NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE L'OTAN

......

(Million US $ - Millions $ EU)

GRAPH 7

ROMANIA - ROUMANIE

New Credits

Nouveaux Crédits
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» NEW ‘C'REDITS GUARANTEED BY NATO COUNTRIES
NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE L'OTAN

(Million US & - Millions $ EU)
GRAPH 8
BULGARIA - BULGARIE

New Credits

Nouveaux Crédits

A

130.3
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GRAPH 9

ACCUMULATED OUTSTANDING CREDITS TO THE USSR AND
THE EAST EUROPEAN COUNTRIES GUARANTEED BY NATO COUNTRIES
: (END OF THE YEAR)
MONTANT CUMULE DES CREDITS EN COURS GARANTIS A L'URSS

ET AUX PAYS DE L'EST PAR LES PAYS DE L'OTAN
(FIN DE CHAQUE ANNEE)

OUTSTANDING CREDITS
CREDITS EN COURS
(Million US $)
(Millions $ EU)
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NOTE

The intra-German credits have been reported only as from the second half of 1970.

Les crédits inter-allemands n'ont é1€ communiqués qu's partir du second semestre de 1970.
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TABLES

New private guaranteed credits granted to the USS: and
Eastern Europe

New private guaranteed credits granted to the individual
East IZuropean countries

Percentage share inmgw credits granted to the USSR and
the Bast European countries, 1965-1971

Credits drawn by the Zastern countries and their imports
from credit-guaranteeing NATO countries

The Zastern countries! debt servicing as a percentage of
their export receipts from all NATO countries, 1970,/II

The Eastern countriest! debt servicing as a percentage of
their export{ receipts from all NATO countries, 1971/I1

The Eastern countries! debt servicing as a percentage of
their export receipts from all NATO countries, 1971/1II

Net effect of export credits guaranteed by NATO countries
on the balance of payments of the borrowing countiies

Credits outstanding 1966-1971 and percentage changes
from previous period

Share of recipient countries and of over-five-year
credits in total outstanding as of end 1971

Calender of future service payments (1972-1979)

Accumulated amount of future service payments in
1972/1976, 1977/1978 and thereafter

Proportion of non-utilised credits to total outstanding
credits (end 1971 -~ by borrowing country)

Proportion of non-utilised credits to outstanding
credits (up to 5 years and over 5 years)

Estimated amount of credits drawn by borrowing countries

New export credits to China, Mongolia, North Korea an
North Vietnam guaranteed by NATO countries

NATO CONFIDENTTIAL
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VT

AVII
AVIIX

TABLES (continued)

Net balance of payments effect of export credits to
China, Mongolia, North Korea and North Vietnam
guaranteed by NATO countries

Accumulated outstanding credits to China, Mongolia,
North Korea and North Vietnam guaranteed by NATO
countries

Export credits to Cuba guaranteed by NATO countriles

Net balance of payments effect of export credits
guaranteed by NATO countries to Cuba
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TABLE I

(Us # million) ~ (en millions de g EU)

USSR = Bastern. .Europe
URSS - - Europe de 1l!Est

1965/1 16.1 301.9

1965/11 71.3 329.9

1966/1 415,8 | 287.5

1966/11 188.3 388.2

1967/1 160.2 295.9

1967/11 276.2 354.6

1968/1 200.3 401 .4

1968/11 | 572 | . 307.2

1969/1 452.,5 344,6

1969/11 240.,5 387.3

1970/1 541.,5 260.9

1970/11 113.9 324.,7 [

1971/1 I 57.2 346.3

1971/11 87.7 341.9

NATO CONFIDENTTIATL
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untrics

Nouvezux crédits

antis A
Yis

cnacue pays de

1965/1
1965/11
1966/ 1
1986/11
1967/1
1967 /11
1968/1
1968/11
1969/1
1969/11
1970/1
1970/11
1971/1
1971/1I

AC/127=WP/ 344

. (in million US A -~ en millions de
Poland GDR Bulgaria Czechoslovakia Hungary Romania
Pologne RDA Bulgarie Techéchoslovaquie Hongrie Ronanie

54,0 66.9 89.2 18.2 34,3 39.3
71.3 59.3 41 .1 4.8 6.0 1114
70,5 25.2 82.8 Nn_u..N 15.4 72.9
92.1 40.6 33.4 N%.O 6.2 191.9
739 19.5 30.9 Aﬂ.ﬂ 19.7 134.2
161.4 15.1 15.9 uﬂ.o 34,7 94.5
112.0 16.6 37.7 mﬂ.b 20.8 164.9
102.5 13.9 . 67.9 mﬂ.b 2L,5 73.0
49.0 14,0 90.9 75.4 17.0 110.3
105.7 91.3 24,1 58.9 16,7 90.6
68.3 14,0 66.0 25.3 14,0 75.3
42,6 103.9(a) = 28.8 NW.A 5641 70.3
4.7 51.0(a) 40,9 um.w 26.9 146,2
64.3 139.7 (a) 5.1 mw.m 4,5 105.8

(a) Including inter-German credits/Compronant les cr
NATO
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TABLE III

PART EN_ POQURCENTAGE DES NQUVEAUX CREDITS GARANTIS A L!URSS
! D B L) 4 T_, 2_ :
(in percentages - en pourcentages)

—92—
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Poland GDR Czech. Hungary { Romania Bulgaria ?ot%l USSR | Total
Fas
Iurope
Pologne RDA Tchec. Hongrie Roumanie Bulgarie Total URSS | Total
- ‘ iurope
de 1l'ist S
(0) A1) 12) (2] D) (2) (o) A7) €2))] - 9) T
1965 17.4 17.5 8.2 5.6 21.0 18.1 87.8 12.2 100.0
1966 16.9 6.9 L7 2.3 27.5 12.1 70 oL 29.6 { 100.0
1967 21.6 3.2 L,7 - 5.0 21.0 L.3 - 59,8 40,2 § 100.0
1968 2241 3.2 7,8 4,7 24,6 10.9 73.3 26,7 100.0
1969 | 10.9 7.4 9.3 2.4 12.8 8.1 51.0 49.0 } 100.0
1970 9.1 7.9 3.8 5.7 11.9 7.8 06,3 53.7 } 100.0
1971 13.5 18.4(}) 7.9 | 4.0 32.0 + 5.8 81,6 18.4 | 100.0

(1) In calculating the percentages the inter-German credits which have for the first time
been reported as of end 1970 have not been taken into account in order to assure
comparability with earlier years., If these credits agre included the 1971 share of the
GDR is 22.9%. '

(2) 2=n calculant les pourcentages, les crédits accordés par la RFA 3 la RDA qui, pour la
premidre fois, ont &té déclarés fin 1970, n'lont pas été pris en considération pour
assurer ainsi une comparaison possible avec les années précédentes, Si ces crédits sont
inclus, la part de la RDA pour 1971 s'él2dve 3 22.9 %.
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TABLE IV

Credits drawn by the Bastern countries and their imports
from credit~guaranteeing NATU countries

Crédits tirés par les pays de 1'Est et;&§§orﬁat§o&g en provenance

PUBLI C DI SCLOSEDY M SE EN LECTURE PUBLI QUE
—27-

- DECLASSI FI EDY DECLASSI FI EE -

des poys de TPOIAN ayant garantl des credlvs
o ' tin Us § milYion ~ en millions de @ BEU)
USSR/URS3 Bastern furope/Burope de 1'Est
Drawings Faports Share of Drawings Tuports Share of
, - (1) in (2) (4) in (5)
Tirages Inportations La part de Tirages Irxportations La part de
| (1) en (2) | : (4) en (5)
(1) (2) () (4) (04 Lo)
51.12.70 | 309.7 633.6 48, 9% 276.7 |  1,520.5 18.2%
' |
30.6.71 244.2 609.4 40 ,1% 37445 1,501.3 23.9%%
31.12.71 237.0 735.1 32.2% 384.6 1,838.8 20,956

NATO CONFIDENTTIAL
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TABLE V(a) |
THE FASTERN COUNTRIES! DEBT SERVICING AS / FURCONT.LCGE OF
R I XPORT HoCEiPTS FROM ILL NLTO T
SERVICE DE LA KF DES PAYS DE L'EST EN PQURCENT.CL DES RECETTES
U300 | BEastern |Bulgaria | Romania | GDR pPoland |Czecho~ Hungary
Europe slovakia
URSS | Europe |Bulgarie | Romanie | RDA [Pologne|Tchécho- | Hongrie
- 1 de 1l!'Est : slovaquie
Service Paymeqts 118.1 260.8 38.3 85.1 | 36.3}| 55.5 29.4 16.2
US $ million
ervices des -dettes
(million de P EU)
Exports
(US @ million) 344 .1 1544.6 82.5 217.4 ) 410.7) 388.3] 252.4 193.1
ortations
million de @ EU) |
Proportion of :
debt servicing to
Service des dettes ‘
comme pourcentage
des exportations

(1)

reduced by 10% in order to obtain an estimate of Eastern exports fob.

Les exportations des pays communistes en termes fob sont calculées 3 partir des

statistiques disponibles concernant les importations en termes caf des pays de

1'OTAN, diminuées de 10%.

Exports are given on the basis of available information on MNATO c¢ountries imports cif
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TABLE V(b) AC/127-WP /3Ll
THE EASTE§§”§QUE$R:§§f_pEBT SERVICING A4S (. PERCINT..GE OF
THHEIR LAPONT RhceLpn, % ALl NATO COURNTLS Ty
: MJW/I
SERVICE DE L DETTE DS L'EST EN POURCENTLCE Diil RECETTES
DE LEURS 2APORTY 5 L i) g
197171
USSR | Bastern {Bulgaria ! Romania {GDR Poland §Czecho- Hungary
Burope silovakia
URSS Jurope }Bulgarie ;| Roumanie|RDA Polognel Tchéco- Hongrie
de 1tEst ' slovaquie
Service payments
(Us g million) 135.5 | 300.9 44,3 97.3 L, 7 { 70.3 31.7 15.6
Services des dettes
(millions de g EU)
Exports . : ‘ : i :
(US @ million) 771.1 | 1,543.,5 £9.0 223.,7 |407.4 )386.6 264 .4 172.3
Exportations : | '
(millions de g EU)
Proportion of debt
servicing to exports
(9) 17 .6 19.5 | L6 . 4 43.5 10.9 18.2 11.9 9.0
Services des dettes = E : ~
comme pourcentage des
exportations
(1) Bxports are given on the basis of |available information on NATO countries! imports cif

reduced by 10% in order to obtain
Les exportations des pays communis
statistiques disponibles concernan

(1)

diminuées de 10%.

CONFIDENTTIATL

NATO

an estimate of Eastern expoits fob.
tes en termes fob sont calculées A partir des
1t les importations en termes ¢af des pays de 1'OTAN,
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TABLI V(p)

AC/127=WP /34

FNTLCL DES RECETTES

e ks Saido
USSR | Bastern |Bulgaria { Romania | GDR | Poland (Czatbo- Hungary
Burope slovakia
URSS Furope Bulgarie § Roumanie j RDA Pologne | Tchéco- Hongrie
de 1tist ! - slovaquie
Service payuents o
(us @ m111104) _
Services Ces dettes
(millions de @ EU) 152.1 291.4 34,7 85 .4 62.4 64,5 31.8 12.6
Exports
(US ¢ million)
Exportations
(Millions de p EU) 903.3 | 1,784.3 102.2 259.3 J2.8 6749 359.9 225.1
Proportion of debt
servicing to exports
(%) |
Services des dettes
comme pourcentage des ,
exportations 16.8 16.3 33.9 32.9 14.4 13.8 8.8 5.6
u 1 e ‘

(1) Exports are gi#en on the basis of available information on NATO countries! imports cif

reduced by 10% in order to obtain an estimate of Eastern exports fob.

(1)

Les exportations des pays communistes en termes fob sont calculées 3 partir des

statistiques disponibles concernant les importation en termes caf des pays de 1'OTAN,

dininuées de 10%.

" NATO_
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TABLE VI

NETrEFFECT4OFJuXPORTQCRLDITS_GUARANI%%@ BY NATO COUUT

AC/127=WP/34L4

RIES

(U3 $ million - millions de @ EU)

Drawings Service payments Net effect
Tirages Services d?s dettes Incidence nette
1970/11 | 1971/1 | 1971/1I1 {1970/1T 1971(1 1971/I1 § 1970/1I § 1971/1 1971/11
USSR , |
URSS 309.7 2L7.0 241.3 118.1 135.5 152.1 + 191,61 + 111,51 + 89.2
Eastern BZurope 276.7 | 374.5 384..6 260.,8 300.5 291.4 V+ 15.9({ + 73.6§ + 93.2
Europe de 1tEst
GDR
RDA 65.7 105.9 107.3 36.3 L4, 7 62.0 4t + 29.4% + 61.2} + 44,9 !
Czechoglovaliia
Tchécoslovaguie 42,8 36.3 L6,6 29.4 31.7 31.8 1+ 13.41+ L4.6] + 14.8
Poland : _
Pologne 65.7 75.0 78.4 55.5 70.3 | 64,5 |+ 10.20 4+  L,7Q+ 13.9
‘Hungary i f )
Hongrie 141 12.0 13.2 16.2 15.6 125 | = 2411~ 3.61+ 0,6
Bulgaria .
Bulgarie 34,5 56.8 42.8 38.3 41.3% 3.7 |- 3.81+ 15,51+ 8.1
Romania ' ,
NATO CONFIDENTT AL
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TAETS VII sc/7iwe s
CREDITS(a) OUTSTANDING 1966-1971 AWD PERCENTAGE CHANGES FROM PREVIOUS PERIOD ;
" CREDITS(a) EN COURS 1966-1971 LT VARIATION EN _POURCENTAGE PAR RAPPORT A LA»PERIODE PRECEDENTE
— I Poland/Polcgne
_I .
%% Private Government~- Total Zastern-
o UsSsk guaranteed to-government GDR Bulgaria Czechoslovakia Hungary Romania Europe(b)
URSS credits credits RTA Bulgarie Tehécoslovaquie Hongzrie Roumanie Total Europe'
- Crédits Crédite de de 17Est(b)
S privés gouverneuent
t} garantis 4 gouvernement
| Million % brillion % Mililion % Milliion % Million % Million % Million % Million % Million %
1 us g change s # change Us g change s g change Us g change us g change Us g change us 7 change Us g change
Millions |Variation Millions{Variation[Millions{Variation] Millions {Variation|{Millions|Variation|Millions {Variation Millions|Variatior{Millions {Variation|Milliong Variation
5 ' de £ EU en % de # EU en % de § EU en % de g &V en % de g EU en % de § EU en % je § EU en % de § EU en % de g BU en %
w }1.‘!2.66 1,069.41 + 15.2 333.1 + 10.8 64.8 - 3.4 169.0 + 111.7 284.8 3.6 165.9 + 3.6 92.0 - 7.9 463.8 1 4+ 56.9 1,57%.4) + 16.6
) 20.6.67 1,180.21 + 9.4 348.9 + 4.7 62.5 - 3.6 165.0 - 2.4 291.7 + 2.4 151.7 - 8.6 96.2 + 4.5 562.9 + 21.4 1,673.9 + 6.7
S 31.12.67) 1,017.4| - 13.8 428.0 + 22.7 60.2 - 3,7 |144.2 - 12.6 | 281.0 - 3.7 152.0 + 10.2 117.1 + 21.7 626.7 + 11.3 1,809.20 + 7.8{c)
5 20,6.68 1,156.6 0 + 13.7 476.8 + 1.4 57.8 - 4.0 |139.9 - 3,0 | 284.9 + 1.4 174.2 + 14.6 102.5 - 2.8 728.6 + 16.3 1,964.7] + 8.6
LU31.12.68 1,105.8] - 4.4 529.8 + 11.1 55.3 - 4.3 129.4 - 7.5 315.3 + 10.7 180.5 + 3.6 119.3 + 16,5 748.5 + 2.7 2,078.1 + 5,8
830.6.69 1,483,111 + 34.1 524.,3 - 1.0 52.9 ~ 4.5 123.5 - 4.6 321.3 + 1.9 231.4 + 28.2 114.8_ - 3.8 719.6 - 3.9 2,087.8{+ 0.5
31.12.69 | 1,545.5] + 4.2 535.1 + 2.1 50.3 - 4.9 |183.6 + 48.7 | 289.8 - 9.8 267.3 + 12,9 118.2 + 3.0 791.8 - |+ 1.6 2,230. 11 + 6-6(@‘)
_~ 30.6.70 2,017.8| + 30.6 553.2 + 3.4 47.8 - 5.0 |184.1 + 0.3 325.5 +12.3 265.7 + 1.7 115.7 -2 786.9 - 0.6 | 2,278.9]l+ 2.2
D; 31,12.70 | 2,177.41 + 7.9 574.6 + 3.9 57.0 + 19.2 | 407.8(e) | + 121.5 | 323.8 - 0.5 260.7 |- 1.9 158,9 + 37.3 789.3 + 0.3 2,572 4+ 12.9
O 30.6,71 | 2,105.8}- 3.3 536.9 - 6.6 54.4 - 4.6 | 414.1 + 1.5 | 323.1 - 0.2 268.6 + 3.0 167 .7 + 5.5 835.4 + 5.8 2,600.3;+ 1:1
T 31.12.71} 2,044.8 | - 2.9 533.2 - 0.7 50.8 - 6.6 [491.6 + 18.7 | 291.6 - 9.7 258.3 - 3.8 162.1 - 3.3 859.1 + 2.8 2,646.71+ 1.8
-
D—~For notes see following page
, ‘Pour notes voir pages suivantes
L
Ll
o
%
é
0
Ll
o
8% I ATOQO
<
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Footnotes to Table VII

(a) Credits given in this table are private credits guaranteed
by governments and government-to-government credits. Poland
is the only beneficiary of the latter which are shown in a
separate column. Private non~-guaranteed credits are not
reported.

(b) Does not include the USSR.

(¢) The comparison with the first half of 1967 is distorted
since, on the one hand, the pound sterling and the Danish
kroner have been devalued, and, on the other, a member B

. country has . adjusted. the.amount of its outstanding credits . .
as at 31.12.67, following a more precise application of the
credit reporting procedure,

(d) The comparison at the end of 1969 of credits outstanding
with previous figures is rendered difficult by the
devaluation of the French franc in August 1969 and the
revaluation of the deutsche mark in October 1969, although
to some extent these changes in opposite directions have
cancelled each other-out,

(e) The figure for credits outstanding at the end of 1970
includes for the first time inter~German credits. The figure
for that year can therefore not be compared to those . for '
previous years.

Note 1

In principle , the outstanding amounts at the end of
each reporting period should be equal to the amounts outstanding
at the end of the previous period plus new credits granted
less reimbursements and interest paid over the period. In
practice, more often than not there will be various changes in
the accumulated earlier credits, such as cancellation of
previously granted credits or changes in the repayment schedule.
Most NATO countries report such adjustments separately and
indicate their nature. - Had it not been for such adjustments, the
Soviet Union's outstanding debt at mid 1971 would have been
$£6.7 million less, that of the East European countries $17.5
million higher. The corresponding adjustments included in the
figures for the end of 1971 have increased the Soviet Uniont's
outstanding debts by #3.4 million and that of Eastern Burope
by #4 million.

Ijote 2

: In converting into US dollars the figures given in
national currencies in the NATO countries! reports, exchange

rates in force prior to the Smithsonian Agreement have been used.
This facilitates comparisons with earlier data. Payments by
borrowing countries are normally effected in the currencies of the
lending countries, therefore the revaluation of certain NATO

NATO CONFIDENTTIAL
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)

countries! currencies in terns of dollars does not increase the
comnitments of the borrowing countries, Had the new excheange
rates been applied, the outstanding balances would have been
7+2% larger, i.e. the outstanding debt of the Soviet Union is on
this basis $£2,192.6 million and that of the East European
countries $2,847 million.
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TABLE VIIT

AC/127=WP/ 3L

SHARE OF RECIPTINT COUNTRIES AND OF OVER 5 YEAR CLUIDITS
i sieqy. 5‘?@77117““**'*"

PART DES*PAYS.EMPRU€TDURS,ET DES CREDITS DE PLUS i 5 ANS
[ s QURS U 3T DECT

l

A (US $ million = nillions de g EU)
Total credits % share of recipient Over 5 year (3) as a
outstanding countries credits % of (1)
Totalité des Part des pays Crédits 3 3) comne
crédits en cours | destinataires (en %) | plus de 5 ans. % de (1)
) 2] KE) (%]
USSR/URSS 2,044,814 43,6 1,917,597 93.8
Eastern Europe
Burope de lt'Est 2,646,733 56.4 1,425,495 53.8
Romenia
Roumanie 859,069 18.3 494,111 57«5
Poland/Pologne 583,977 12.4 362 158 62.0
GDIL/RDA 491,623 10,5 75,623 - 35.7
Bulgaria ' '
Bulgarie 291,614 6.2 182,108 62.4
Czechoslovakia .
Tchécoslovaquie 258,328 5.5 106,290 1.1
Hunﬂary/Hongrie 162,125 1 3.4 105 207 64.9

1

NATO

"CONFIDENTIAL

§13 Private guaranteed credlts and government-to~-government credits.
Les crédits privéds_garantis et crédits gouvernementaux. :
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TABLE IX | AC/A27-VP /5hl
CALENDAR OF FUTURE SERVICE PAYMENTS
BCHELNCIBR DU SERVICE DE LA DETTEH
|l
‘ (1S & illd = on millions de & EI
Credits % - 15t 2nd 3rd Lth 5th 6th 7th 8th Unspe-
out~- share } year year year year year year year year cified
standing -1 1972 1973 | 1974 1975 1976 1977 1978 1979
Crédits (Part | 1&re 2&me 3&me Lénme 5&me 6&me 7&me 8&nme Non-
en cours 1(%) | année | année | annde | année | | année | année { annde { année |spécifié
USSR/URSS |2,044,814{43.6 {301,5021259,671 {246,234 239,864 |210,450 |169,663 {165,556 {431,476 396
Eastern '
Europe
Furope _
de 1'Est |2,646,733(56.4 6576,3611525,450 }427,783342,521 {254,868 169,667 {135,497 {112,743 1,825
Bulgaria
Bulgarie 291,614% 6.2 } 93,963} 58,400f 41,922] 30,565| 20,958] 16,497 { 10,367} 18,733 207
Czecho~ - :
slovakia
Tchéco--
slovaquie} 258,328{ 5.5 } 74,356} 57,9731 46,504} 34,934y 22,755¢ 11,255¢{ 5,703 4,843
GDR/RDA - 1491,623110.5 1131,342}103,195] 82,157} 70,531} 53,023} 25,199} 17,647} 8,415 114
Hungary | :
Hongrie 162,125 3.4& 31,238} 26,047} 26,727} 22,095} 16,937] 12,036 8,1884% 18,255
Poland ' ‘ ‘ ‘
Pologne 583,977{12.4 |136,830{113,604§ 88,739; 68,660§ 57,592} 44,330f 53,938} 19,009 1,269
Rownania :
Roumanie 859,069{18.3 {208,6324166,231 {141,734§115,736§ 83,603{ 59,750t 39,654} 43,488 235
NATO CONFIDENTIAL |
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TABLE X AC/127=WP/34L

AMOUNT OF FUTURE SERVICE

2.6, 19 19 "REAFTIR
SERVICE DE LA DETTE
078 o u

b il 23

ACCUMULATED
i

O ¢

LE DU

- MONTANT CULU

4,

(US # million - en millions de @ EU)

PUBLI C DI SCLOSEDY M SE EN LECTURE PUBLI QUE |
-)C-

Credits Future service payments (2) asy (3) as l(4) as
outstanding| Services des dettes futures % of | % of % of
at 31.12.71 12 51; é1;

Crédits 1970 and 2) 3 1 (&4
én cours au after coume {comme Jcomme

31,12.71 |1972/1976 {1977/1978 } 15 ct 1es| % do | % de | % de

' sulvantes (1) (1) (1)

ISOURE (Z) (3) €9 (0) ey 1 (7)
USSR/URSS 2,044,814 11,257,721 | 355,219 431,872 61.5 17.4 21.1
Eastern Burope A '
Europe de 1!'Est | 2,646,733  |2,227,348 305,164 114,569 8441 115 4.3
Bulgaria ' o
Bulgarie 291,614 245,808 26,864 18,940 84,3 9.2 6.5
Czechoslovakia : : :
Tchécoslovaquie 258,328 236,522 16,958 4,843 91.5 6.6 1.8
GDR/RDA 491,623 440,248 42,846 8,529 89,5 | 8.7 1.7
Hungary/Hongrie 162,125 123,044 | 20,824 | 18,255 . | 75.9 12,8 11.2
Poland/Pologne 583,977 L65,425 98,268 20,278 79.7 16.8 3.5
Romania ‘ g '
Rounanie 859,069 716,301 99,404 43,723 834 1.6 } 5.1

DECLASSI FI ED/ DECLASSI FI EE -
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AC/127-WP/344 ~38- o

TABLE XI
PROPORTION OF NON~UTILISED CREDITS
TOTAL O@TgTKNﬁINa CREDITS
(end 1977 = by borrowing country)(1)
PART DES CREDITS NON-UTILISES DANS

D1 ; QUR
(fin T97T = total par pays)(1)

- DECLASSI FI EDY DECLASSI FI EE -

(1)

(1)

USSR - 26.0%
URSS

Eastern Europe

Burope de 1'Ist 35.9%
Poland '

Pologne 36.4%
GDR ,
RDA 33.8%
Bulgaria '

Bulgarie 23.2%
Czechoslovakia

Tchécoslovaguie 14,.5%
Hungary

Hongrie : '45.h%
Romania .

Rounanie Lh, 9%

These percentages have been calculated on the basis of
replies by NATO countries to an ad hoc questionnaire
(Annex I to AC/127-D/310) on the share of total outstanding
credits which had not been drawn as of end 1970. To the
amount of credits not drawn was added new credits granted
in 1971 less drawings reported. Not all NATO countries
supplied this information, and the percentages given only
apply to 71.3% of the total outstanding credits in the
case of the Soviet Union, and to 75.5% of those of
Eastern Europe.
Ces pourcentages ont été calculés sur la base des réponses
des pays de 1!'OTAN 3 un questionnaire ad hoc (Annexe I au
document AC/127-D/310) sur la part du total des crédits en
cours gqui nlavaient pas été tirés 3 la fin de 1970. Au
nontant des crédits non tirés ont été ajoutés les nouveaux
crédits octroyés en 1971 moins les tirages connus. Tous les
pays de 1'0TAN ntont pas fourni cette information de sorte
que les pourcentages indiqués ne correspondent qu'd 74,34
des crédits totaux en cours dans le cas de l'Union
i?viétique et & 75,5% dans celul des pays de ltBurcpe de
Est.

NATO CONFIDENTIAL
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39— AC/127-WP/ kL4

TABLE XIT
PROPORTION OF HON-~UTILISED CREDITS
T TO_OUTSTAR

VDING
(up t0 5 years and over 5 years)
PART DES CREDITS NON-UTILISES DANS

(Jusqu" 5 ans et & plus H 5 ans)

PUBLI C DI SCLOSED' M- SE EN LECTURE PUBLI QUE

31.12.70
30.6,71

31.12.71(1) 25.5%

Eastern Europe USSR
Furope de 1tEst URSS -

Up to 5 Over 5 Up to 5 Over 5
year year year year
credits credits credits credits
Crédits Crédits | Crédits Crédits
a 5 ans 3 plus 4 5 ans & plus
24.09’6 50 .00/6 1 5 . 200 4[{'.795

C46.0% 10. 4% 24,485

(1) These percentages have been calculated in the we y
out in the footnote to Table XI, but apply to

set

only 54.9% of the outstanding balances of the
Soviet Union and to 53.4% of those of the Zast
Buropean countries.

(1) Ces pourcentages ont &t§ calculés comme il a &§té

indiqué dans la note au Tableau XI, mails s'applicuent
3 54,9% seulement des balances courantes de 1'Union
Sov1ét10ue et & 53,4% de celles de 1l'Europe de 1tist.

NATO
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AC/127-WP/34L4 ~40-
TABLE XIII

BESTIMATED AMOUNT OF CREDITS DRAWN BY
Eﬁﬁﬁo W Tﬁ@ EO

MONTANT APPROXIMATIF DU TOTAL DES TIRAGES PAR PAYS(1)

31/12/70 | 30/6/71 131/12/71

1 USSR/URSS | o 1,319.5 | 1,396.2 }1,513.1
Eastern Burope/Europe de 1'Est | 1,525.2 }|1,562.7 |1,696.5
Poland/Pologne . 426.3 379.8 371.4
GDR/RDA _ 201.9 268.7 325.4
Bulgaria/Bulgarie 172.9 § 194.3 223.9
Czechoslovakia/Tchécoslovaquie 181.9 139.0 220.8
ungary/Hongrie 94.7 } 85.9 88.5
Romania/Roumanie ' 473.6 448,2 L73.1

(1) This table shows, on the basis of the information
described in the footnote to Table XI, the total aimount
of drawn (disbursed) credits on the perhaps hazaidous
assumption that the ratio of credits drawn to those not
drawn in the case of the NATO countries which conpleted
the questionnaire also applies to those which did not.

(1) Ce tableau montre, sur la base des informations décrites
dans—la-note—du Tableau XI, le_montant total des crédits

tirés dans lthypothe&se peut-&tre hasardeuse ou la
progbrtion des crédits tirés par rapport aux crédits non
tirés serait la méme dans le cas des pays de 130TAN oyant
répondu au gquestionnaire, que dans celui des pays qui
ntont pas répondu.

NATO CONFIDENTTIAL
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TABLE XV

NET wbbb20 om o>&gm26m mwMMQH Oﬁ mxmome <rHUhH

LC/127=WP/ 3LL.

7o CMH?F FIONGOLIA

h,hkm0N6>HHozﬁQ>w>zeaa PLR

ﬁﬂm PLYS

\J
Drawings bmdd Service Net Effect
Tirages Service de la Effet net
‘ dette
China 31.6 0.4 0.2 } 64.8 13.5 1 12.6 -33,2 1 =-13.2}-12.7
Chine .
*ongolia; North Korea
and ilorth <Hm&bms 4,5 0.4 Ltb 5.0 J.1 2.9 - 0.5}~ 2.7+ 1.4
Mongolie, Corée du Nord
et <chﬁma du Nord
HATO CONFIDENTIAL
IO 179Nd IINIODIT NI ISIN /A0S 1A 2 119nd - 33 14 ISSY 1DOHA /a3 14 ISSY 1OIA
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ACCUMULATED OUTSTANDIHG CREDITS
)

MONTANTACUNULE DES_ CREDITS BN COURS CARANTI A LA,CHINE

NATO

i
A

CONFIDE N T IAL

TABLE XVI
TO CHINA

&

AC/127-WB/3l4

MONGDLIA > ‘N O‘—’um: .L{O]REA AND

China/Chine Mongolia, North Korea
North Vietnam
Mongolie, Corée du Nord,
Vietnam du Nord
Credits % change Credits . . % change
outstanding outstanding

(US # million)
Crédits en cours

{Changement {%)

{(us 8 mllllon)
Crédits en cours

Changement (%

(nillions de § EU) | (illions de @ 1U)

30.6.66 216.0 + 24.7 29,6 + 16.1
31.12.66 277 .6 - + 28.5 29.8 + 0.7
3006«;67 ZLI'L".O hend 12.1 2800 s 6.0
31.12.67 221.5 - 9.2 25.6 - 8.6
50.,6.68 183.5 - 17.2 36.7 + 24.4
31.,12,.68 204.,5 + 11.4 40,0 + 9.0
3006069 242.7 + 1807 37.“ - 6.5
31.12.69 212.5 ~ 12.4 3741 - 0.8
30.6.70 202.9 ~ b5 32.6 - 12.1
)1 12.76 167.5 - 17.4 32.3 - 0.9

6071 3609 b 7706 2908 Aad 7-7
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TABLE XVII AC/127=WP/3hlL

EXPORT CREDITS TO CUBA GUARANTEED | BY NATO COUNTRIES

PUBLI C DI SCLOSEDY M SE EN LECTURE PUBLI QUE

DECLASSI FI ED/ DECLASSI FI EE -

lylye

CREDITS A IL'EXPORTATION GARANTIS A CUBA|PAR LES PAYS DE L!'OTAN

New credits} . Percentage Credits Percentage
in Us ¢ change from Outstanding | change from
million previous in US3 previous
Nouveaux period (%) million period (%)

crédits en | Changements % Credits Changements %

millions en cours en
de ¢ E.U. millions
de g&.,U,
31.12.15970 711 + 12517 377 .6 + 55.8
30, 6,197 24,1 ~ 6611 359.83 - 4.7
31.12.1971 9.2 - 61:8 1.9 = 10.5

Ll
<
[

. T O CONFIDENTTIAL

—lylpm



’ . NATO CONFIDENTIAL
i rAnLE $HTIT AC/127-WR/3Lh

NET BALANCE OF PAYMENTS EFFECT OF

U
EFFET NET DES CREDITS A L!IMPORTATION
— GARANTTS PAN LES PAYS DE LYOTAN

LLI

3

-

o

)

o

LL

nd

)

5

LLl

2 (US ¢ million) (millions de ¢ 7U)

L Drawings Service et

73 L . paynents . | effect

s Tirages Service de { Bifet
la dette Het .

0 (1) - (2)

g k D) ) ©))

Z) 31 .12070 6706 34.6 + 3.7)00

8 30,6,71 63.4 41.0 + 23.5

@ 31.12.71 30,0 47.7 - 17.7

o
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