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COMMItTEE OF ECONOMIC ADVISERS 

DECISIQ! SHEEt 

The COJOIU1'EE: 

(1) heard a statement \y the Ufti ted K1~dmD 
Representative explnining that hie Autherities 
were opposed to the proposal ot the Un1ted 
States Delegation tor reporting aepar~tely 
credits gr~ted to onch ERst European 
Communist eountry; 

(2) n~ted that, subject to eenfirmat10n by the 
Norwegian Represent~tive, all other countries 
eould aecept this proposal if a unanimous 
agreement ',ms '1chieved; 

(3) agreed, with the exeeption of the pnrt of the 
procedure referred to in (1) nbove und subject 
to conf1rcatlon by the Netherl ~nds Rnd 
Norwegi~n Represent'1tives, on th~ procedure 
for reporting credits of over 180 days, no aet 
out in AC/127-D/174(ReV"1eed) with Corrigendum, 
dated 7th J ,1.nua ry, 1965, and ir,for:nal nete 
ED/65/?, dr-ted 14th Janu'lry. 1965, RS amended 
in discuss1on; 

(4) noted thnt the Canadian Authorities would 
agree to the proeedure with the followirlf!; 
reserv'ltlon: 

"The C::ml1d ian Government h ' ,3 no knnw 1 edge 
of ,ny credi t gu' \r 'l.1ltecd ley 'lIly provir,l"'i ctl 
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government in Canad:-t; the Can'ldian 
Government believes no such gunr~tees to 
h~ve been m~de; finally, the C~nadian 
Government could not, for constitutional 
and prRcticul reasons, undert ,~ke :1. 

theoretical co~itment to report nr~ such 
guarantees on beh'll! of provincia.l 
governments; it would, however, be 
prepared to pass on information about such 
enses which came to its knowledge ir. a 
way which nIl owed the Government, without 
constitutional impropriety, to report the 
cases in NATO" j 

(5) noted the proposal of the United States 
Representative, supported by the Chairman, that, 
if a compromise solution should prove nece~sary, 
the Committee agree, at least, on repcrting 
separately credits granted to Rumrmi :\ f!1ld 
Hungary; 

(6) noted that the United Kingdom Representative 
would report back to his Authorities the 
discussion recorded above. 

QiI,~ESSION OF THE ECE COMMITTEE FOR THE DEVELOPMENT 

The CODITTEE: 

(1) had an exchnnge of view" on Working PApor 
AC/l27-WP/l47 on the XIIIth Session of the ECE 
Committee for the Development of Trade; 

(2) instructed the Secretariat to circulate as a 
Committee document a report by an ECE Ad Hoc 
Group to the XXth Session of the Economic 
Commission for Europe and agreed to examine it 
at one of their future meetings. 

EXCHANGE OF INFORMATION ON EAST/WEST TRADE 

The COIOIITTEE: 

(1) noted the Chairman'~ request to all delega t10ns 
to supply information on any recent development~ 
that might have occurred in their trade 
relations with the Communist countries, in 
accordance with the procedure adopted in 
C-M(62)29, Annex I; 
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(2) I/ere told by the Greek Represent ~ tive thst he 
wCluld shortly provide them .... 1 th ir-.!ormation 
concerning tr~de agreements between ~reece and 
the USSR, Bulgari'l, Hung:.lry and C:Jechoslovakis 
respectively; 

(j) were informed by the Turkieh Representative 
that~ 

(a) 

(b) 

he would deposit at the registry of the 
Division ot Economics and Pinunce the 
texts ot the protocols, signed in 1963, 
between his c~untry and Bulgaria, Hungary, 
Czechoslovakia, Rumania, Poland and the 
USSR respectively; 
he would give more details ~bout the 
economic ~d commercial aspects of the 
talks held in Moscow by the Turkish 
Minister of Poreign Affairs, Mr. Erki~, at 
the beginning of November 1964, and the 
present state of Turkish commercial 
negotiations with that countrYi 

(4) were informed by the Belgian Representative of 
the present state of negCltintions tor R trade 
agreement between Benelux and Bulgaria; 

(5) were informed by the German Representative ot 
the present state of commercial negotiations 
between his country ~d Czechoslovakia and the 
USSR respectively. 

DEPAR±yRE OF THE DANISH AND PORTUGUESE REPRESENTATIVES 

The COMMITTEE: 

(1) associ""ted themselves with the Chairman's 
expressi~n ~f regret at the dep~rture of 
Mr. Christensen {the D~ish Represent~tive) and 
Mr. Vaz Pinto (the Portuguese Represent3tive) 
and his qppreciation of the vq1u~ble services 
they had rendered to the Committee; 

(2) joinod with the Chnirman in welcoming 
Mr. Mattos Taquenho, the new Portuguese 
Representative. 

DATE OF THE NEXT MEET! NG 

Thursday, 4th February, 1965 qt 10.15 a.m. 

OTAN/NATO, 
PariS, XVIe. 
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