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COMMITTEE OF ECONOMIC ADVISERS 

Meet~ ~ at ~MErmanen! ~eid~uaateI'B:JariB' XVle, 
_ ---!!!:sday_;L _ Octob_~_ 3 3_t 10.£ a.m. 

PlIlJISION §HW 

The COIIIIl'l'TBE: 

181 

(1) had a preliminary exchange at views on the Coun.Jll' s 
discussion of 9th October, 1963(1); 

(2) 

(3) 

(4) 

(5 ) 

(6) 

noted that in the opinion of the Turkish and United 
States Representatives a study on the relative 
economio progress of the NATO and the Soviet bloc 
oountries should include a discussion on the 
advantages of Free World economic systems for 
developing countries; 

heard a statement by the United States Represen
tative on his oountry's trade policy towards the 
Communi3t oountries(2); 

noted the request of the Netherlands authorities 
that the Committee examine the reasons for the 
purchase by the Soviet bloc countries of large 
quantities of grain in the west and the implic
ations of these purchabesi 

were informed that the Economics Directorate would 
shortly circulate papers on Soviet bloc grain 
purchases an4 Soviet gold sales, respectivelyi 

agreed to resume discussion at their next moet ing. 

See C-R(63)58, Item III. 

(2) Full text circulated on a "blue" to member delqu,tions. 
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CREDITS TO THE SOVIET BLOC AND COMMUNIST CHINA 

The COMM ITTEE : 

(1) 

(2) 

(3) 

(4) 

had another exchange or views on the nropoGal for a 
co-ord1nated credit policy (lC/127-D/i35); 

heard that the Portuguese authorities had no 
objections to the proposal; 

noted that the Canadian authorities cont inued to 
have doubts about the usefulness and timelinc0D of 
Boeking to work out what would amount to a code of 

conduC)t for one particular aspect of the NATO 
countries' trade relations with the Soviet bloc; 

were told by the United Kingdom Representative: 

(8) that his authorities remained opposed to 
discrimination between the Soviet bloc 
countries and the industrial countries of the 
Free World; 

(b) that preferential treatment of' the developing 
countries in the ~ield of export credit 
guarantees would run counter to their present 
policy which was ~ pO'.4I'oly commercial one based 
on oredi t-worthiLess; the adopt ion of' the 
proposal would theref'ore require a basic change 
in United Kingdom policy and would raiso major 
problems; 

(5) noted that the United States Delegation intended to 
tnform in very general terms the Japanese author
ities about the possibility of an agreement between 
NATO countries along the lines proposed, unless a 
majority in the Committee disapproved of such a 
step; 

(6) noted the Chairman's invitation to representatives 
to inform the United states Representative directly 
of their authorities' position on the above-cited 
question; 

(7) agreed to resume discussion at their next meeting. 

Dp{OGBAPHIC TRENDS IN THE SOVliT_~ 

The COMMITTEe: 

(1) had an exchange of views on the draft summary for 
the Council (AC/127-D/1.36) and agreed to resume 
discussion at the next meeting on the basis of' a 
new text modified in accordance with the suggest
ions made by member delegations; 
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(2) were told by the United States Representative that 
his authorities would inform the Committee at the 
next meeting whether they could agree to the 
reoonvening of the .Ad. Hoo Group of experts in 
Maroh, 1964. 

EAST-WIST IRQI 

The C014MITTD I 

(1) noted that oomments oould be expected tro m the 
Frenoh, United"Kingdom and United states Represen
tatives on the balance of p~ent 8i tuation 01' the 
Soviet bloc countries; 

(2) agreed to resume disoussion on this subject at a 
future meeting; 

(3) were informed by the Italian Representative: 

(a) 

(b) 

that a Soviet trade mission had arrived in 
Rome to undertake negotiations :for a new 
protocol under ~e trade agreement of 
1961-1965 and to prepare the ground tor the 
renewal of the asreement after 1965; 

that a trade protocOl was signed between h:is 
countrJ' and Albania in June, 1963; 

; (0) that hls authorities, in view of the insignif-
~ loant amount, had agreed to the delivery to 
rJJ Rumania at 284 tons at large-diameter pipe. 
o 
~ (4) were in:formed by. the Canadian Representative o:f a 
U trade agreement tor a period of three years 
~ concluded between hIs country and Bulgaria, and had 
~ ciroulated to them a note on this sub ject by the 
U Canad1an De18satlon. 
~ 

; v. mn OF NEXT MWING 
~ 
~ 31st Ootober, 1963, at 10.15 a.m. 

~ 
~ 
~ 

~ 
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