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The present report is the twelfth-of its kind(2).
It has been prepared in pursuance of the reporting procedure
cn credits of over 180 days granted to communiet countries(l)
aporoved by the Committee of Economiec Advisers on 18th Februsry,
1965, However, one member country has been unadle to furnish the
required informaticn before the circulation of this document. The
International Secretariat han had tNerefore to estimate the
credits granted by this country as outstanding on 30th June, 1965.
Moreover, another member zountry has not yet found it possible
to furnieh information on new outstanding credlts granted during
the period under review: data on these new credits given in this
report are therefore incomplete and concern only those countries
whizh have given the required figures. 1In addition one member
sountry has modified all the deta on oredits extended to
comnunist countries since 19%5; conseguently, the Interaational
Secretariat has amended Tables III and IV which recapitulate, on
the one hand, the value of credits outstanding on the reporting
dates and, on the other hand, the changes which took place between
thase Qates.

TIV 31banle, Bulgaria, Czechoslovakla, Hungarv, Poland, Rumenia
Soviet-pcoupied Zone of Jermany,

(2) Previous reports have been circulated under e following
references: C-ud{60)63, C-m{61)7, C-M 61;55 C-M(€2)8
: 6;‘-04(62) C-U(63)4b.- 629131, C-M{3L)62
C-M{64)1% and C-M{55)58.

(3) AC/127-D/174(Pimal),
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I.  MAIN FINDINGS(1)

2, By the middle of 1965, sredits granted to communist
countries amounted to 81,667 nillion, of which A3u8.2 millien
represented credits of over five years, Compared to the level
-reached en 31st December, 1964, the increase is of F106.3 million
or 6.88. However, in this connection, it should be pointed cut
that almost no information has been received on the velume of
private non-guaranteed credits granted to communist countries,
and vhilst such credits as were reported by member countries up
to the end of 1964 represented only a small percentcge of tc tal
cradite recorded in previous reports, the lsak of dota hae
slightly distorted the somparison between the situstion of

outstanding credits at the end of June, 1965 and at the end of
December, 1964,

3. A better picturs of the aptual crovwth in the volume of
credits emerges from the comparison of privcte sredits guaranteed
by governments outatanding dt the end of 196L and at the end of
the first helf of 1965, The inorease in this ccse has been of
193 million or 13.8%; most of it is attributable to the Soviet-
occupied Zone of Germany, Bulgeria and Commuaist Chinz, The
evolution of tiese credits during the period under review has
beei as follows:

{(a) private guaranteed credits to the US3R fell to
5;66.& millien, o decrease of about 4.65%;

(b) private guaranteed credits to the Lastern Buropean
qountrieas, taken together, rose to H900 wmillion,
25.6% above their level at the end of 1964;

(c) private guaranteed crediie to the Soviet-occupled
Zone of Germany -~ amounting to £122 million - have
continued to grow vigorously; in percentage terms
their increase was the higheat among Bastern
Buropeaun countries: 87.u%:;

(a) private guaranteed credits to Bulgcoric, Rumants,
Hungary, Czechoslovakis end Polend incrcased )
respectively by 82.L%, 20.5%, W.,.7%, 6.6k and 2,7%;

4, Por the second time running, credits extended to
Comaunist China w substantinlly; they went up from B74.6
million to $111,8 million, a rise of 50K,

TIT" If the Commlttee of Fconomlc Advisers approved this draft
report, its first part only (paragraphs 2 to 7) which gives
a cormprehensive survey of the situetion could be forwarded
to the Council: it would be campleted by statistical t.bles
1,11 and VII and by the charts recspitulating the cvolution
of credits and exports, annexed to this document,

NATO 1D 1 -2-
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5. The share of the varioue recipient sountrics in the
total credits outstanding &s of 30th June, 1665 ig the
“fomllowi_ng-u: TSSR: 3.%, Poland: 19.7%, Bulgaria:10,45,
Rumania: 7.9%, Soviet-occupied Zone of Germany:7.3%,

Czechoslovakia: 7.1%, Communist China: 6.7%, Hungary: 5.9%,
and Mongolis, North Korea and North Vietnam together: 1%,

€. At thc end of June 1969, rredits of over five yesrs
grented to the USSR and to the Eastern Puropean countries smounted
to 23;8,2 million of which £70.4 million represcntcd the balance
of government to government credits grantad to Poland before the
setting up of the reporting procedure. Private credits gucranteed
by the governments amounted therefore to £277.8 million. The
Soviet Union is the main recipient of the latter #£150.4 million,
followed by Ruccal:, - %29 :.iiliax, Huagc .ry - 525.5 ~A1doz,
Polrnd - g27.3 :41lion, Caechoslovakia - %26 million, Soviet-
occupled Zone of Germany - £9.3 millian Mongolia North Korea
and North Vietnam, together - #6.,3 million and Bulg-ria -
#1 million. The share of private guaranteed crcdits of over
five years in the total amount of outetanding credits in thie
ocategory has grown from 13.5% in Deceaber 1 to 17.4% in June
1965. In comparison with the figure reached at the end of 1964
private guarsnteed credits of over five yesrs' duration increaced
by £88.8 million or 47%; the bulk of this amount represcnts new
credita granted to Eastern Buropean countries. Such credits have
a substantial share, JH6X, in the increase (193 million) noted in
the amount of private guaranteed credits botween December 1964
and June 1965, -

7. There haa been a marked decline in HaTO couniries’
exports to the USSR during the first healf of 1965. Exports
amounted to #325.,5 million only, rcepectively 45 ond 24,,7% lcse
than during the firast half ond the seaond half of 1964, The full
has been much biggsr in the czse of North American exposota thaen
in that of European ones, which were even slichtly nigher than
during the first half of 1964. The resumption this eummer of
very substantial wheat purchasea b the SOviets will o doudbt
reverse this trend, However these deals by reducing loviet
foreign exchange reserves might as in the period Jaznuary 1963/
June 196, result in a reduction of Soviet imports from Western
Europe during the next few nonths. Exports to Eastern European
countries also declined in corpariscn with their veluc iuring the
second half of 1964 but they were still wbout L.6% aouve their
level for the first half of last year. 1t should be ¢ 'phasized,
however, that NATO European member countriea’ exports to Bgstern
Curope continued to rise and that the de:line wss entirely duc
to a sharp drop in North American sales which amounted to
#£71,6 million only as against F174.9 million for the firat hall
of 1964 anda #167.3 million for the second half Exports to
Cormmunist China folloved a pattern similer to thet of Lastern
Burope . N/TO European member countries' exp:rts continued their
upward movement started in 1964, whereas Cinauian deliveries
decreased. It is, however arbitrary to correlate the 2urves of

-3- NATO QONPiNZ™IAL



NATO CONFID 4~
2C/127-D

exports to communist countries and of credits grented to them{1).
" To do so would be the more fallacious since the imvortance of
credits of over five years is frowing end these aore even less
likely than the others to corrcspond to exports which heve taken
place during the period under examination,

1

I. DITS AND THEIR DI TRIBITION

8. t edits nteed by governments(2) account
for 95,68 of total credits reported by member countries as
outstanding on 30th June, 1965; they have incrensed by 13.8%
ince the end of 1964. Since thc lest rcporting date, the level
7 of private credits gucranteed by the governments and granted to

the USSR and to the various Eastern Eurovean cruntries as well
as thelr rcapecztive share in the total for Buropean communist
countries have evolved £s8 follows-

ECTURE PUBLIQUE

L
@

(1) us
- gecrease of #27 million, or 4,6.:
- sghare dropping from 45,3% (the highest percentage
recorded) at the end of 195l to 38,6% at the and
of the first half of 1965.

(11) Poland

- vary slight increase of #£6.9 million or 2.7%;
- shere decreasing from 19.2% to 17,6% (maximum
62.8% in January, 1960),

(141) Soviet-oggupied Zong of germany
~ incrense of #56.9 million or 87.u%;
- share growing from 9% to 8.4» (previous maximum
of 7.3% was reached at th: end of 1962),

(1v) Bulgarig
-~ inorcasc of #77.4 million, or 82.L%;
- ghare hag gone up up from 7.1% a*t the end of
1964 to 11.7% at the end of June, 1965,

(v) Ggachgslovgkie

- inercase of #7.3 million. or 6,6%;
- sharc decreasing from 8.9% to 8.1%

{(I)” It is not possible on the baaia of availablo lnformation to
determine at what period the delivery of goods, to which the
credits apply, 1s carried out, nor in sonsequenic to estcbliah
a precise comparison between the volumc of credits and of
exports.

The repprted figurce comprise the totcl value of‘euch credits.
including the part which remains at the oxporter's riek
(AC/127-D/174(Pinel), Item 7).
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(vi) Hungary

~ increasc of 812,5 million or .79

- share nrccotfically uncherged moving from
6.5% to 6,6%,

(vii) Rumania

- increase of £22.9 million, or Z0,55;
- share has gone up from 8,45 to 9%,

9. The only credits extended to Communist China and
outstanding as of *0th June 1965 were private gu ronteed
ones: they amounted to #111,8 million, incre-sing by S0 during
the period under review., Thelr share in the tot.' urivate .
guarnnteed credits granted to the co>mmunist countries has
increased from 5.%% 2t the end of 1964 to 7,0 ¢t the end of
June, 1965 ( the maximum chard of 15,2 was reazhed in Jure, K 1962).
Privete guaranteed credits granted to the other Fer Lastern
communist countries - Mongolia, North lloree and torth Vietnam -
declined from £16.9 million to A16 million end represents 1% of
total privete guaranteed credits,

10, T™we member countries have not yet sent information on new
outstanding credits granted during the six nwonths zerinsd covered
bty this report and during the previous six ronth period exomined
in theeleventh report te the Council(l). Ho ever, the fro mentcry’
datc available is shomnin Teble V which will, of course, be com-
pleted as soon as the missing reports are received, Wherees during
the sezond half of 1964, the Soviet Uniosn took the lrcrcest share
of the new private gusrcnteed credits (45,47)), during the first
helf of 1965, its share was cnly equal te 4.L%.. Indeed, during ,
the latter pericd, the bulk of the new outs ing credits went
to the Eastern Buropean countries in narticular to the Soviet- \
oncupled Zone eof Germany Bulgrria nnd kumania. Table V alne .
ehows that the emount of oredits cxtended d.ring the Uirst hall of
1965 wce emaller tian during the second half of 1964« this cen- N
trcotien is most probably aue, on the one hand, to the fagt that \
the amcunt -of eredits of over tive yeers granted during the perled
under review vas net ga high as thct of the crudits grontud
hetvwesn July and T'esenbory 3954, and on the ether hand, to the .
gleckening of acles to the Soviet Union, !

(I3 AG/157-0 192(Revised: . sent 3 the Council os C-M(55)58.
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11. Government t> government credit (1), from which »nly
Poland has benefited. are in the process of being progressively
reimbursed and thercfere their amnrunt hfp pgein diminished
slightly. Yo new credits of this tvpc scem *2 hrve “cor rart.ed
since NATO started to follow the trend of -redits to commdnist
countries,

OT. M/PATO
Peris l€e,

c

These do not Include oredlts grantcd under bDlirfteral trade
agreements whizh nermally extend ever & period of less than
180 daye nor do they include sales of ggricultural commodities
under Putlic Lew 480 of the United G6tetea. It hcs been agreed
that, if ony member country vere to contemplate adopting en
attitude not in conformity with the policy purcueé oy IL.7C ot
nct grenting ary gevernment to governmen' grcditc e the USSR,
siuch o caun'ry vridd immedict~ly irnferm the Comoitive 8o that
tro motter might be diecussed there (C-M(59)75, paragraph 3).

—
1

| FATO OOLFIDEITIAL
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(in millicn US $)
31st 3lst 3lst 31st 30th 31st 20th
July December | Deceaber Deccmber June December June
1923 1963 [ 1962 | 1963 | 1064 | 1964 1963
U.5.8.Re 90.9 2775 340.5 395.4 3.7 606 .6 56044
bastern Lurope
(1) 239.5 L74.3 558.7 701.7 706 4 862.6 972.8
TOT..L 330 4 7918 89942 1,097,1 1,050.1 1.469.2 1,539.2
Communist
China Nelie 62.0 9}05 51.3 3209 7&06 lll.B
Mongolia, North
Korea, North
Vietnam Nafls Nele Nebo» Nele NebBa 16-9 lC.O
GR. ND TOT.L 3304 813.8 992.7 1,148.441,083.0 1,560.7 1,657’.0-“'—1"1

(1) Bastern buropeg

Llbania, Bulgaria, Czechoslouvakia, dungary, Poland, Rumania cnd
the Soviet-occupied Zone of Germany.

N,.TO CO:i+1.NTI/ L
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ToBL. 11
CREDIT3 OU’_I‘_STAHQ]'\I, G _Al OF 30TH JUIE 1ués

(in million US )

(1)0f which Z70.4 million governm:nt-to-government credits.
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‘ : | . Suropesn . Total USSR
: Dats ant Type of Credits } USSR . Polend | :’;:‘:;";:“’1“ . countries . & Fastern
: ’ . rRany L.uu.-iing Snvio;: ! Burops

: ! 2oy n!'

, U R S N — LY

- Jlpt July, 3999 : ; :

i 1, Private non-guaranteed oredits 0,5 - n.e. : 3.6 : 4ol

| 2. Governtent-to-government credits ; - . .87.8 LW ' -, 87.8
3, Private credits guaranteed by governmemts | 0.4 1138,9 n.s. 9.2 . ' 2}8.5

i . et e et e e -

' ' ) '

i TOTAL E _”-9_ ’ _226-7 Nefe . r - - _}EJ i __s}poh

2ot January, 1960 ' : - :
. N ' Tt .
"1, Private non-guarantoed orsdits ;@S H - Nl 11.9 12,4,
2. Government-to-govornment. credits : - < BE.8 ; n.m, - ] 06,8
1 J. Private oredits guarantcsd by governmenis -5 1@_,_5"_ e ey &47. ? - 268,53
TOTAL ,5_3-_5.,.-," 255:3 4 mes._ 9.6 _ _-’1'57.-_5..__

| igt Juiy, 1060 l f ! ' '

: 1. Private non-gusrenteed credits ! 18.3 [ ; n.a, - 18.3

| 2. Government-to-government oredits
3. Private oredits guaranteed by governments
TOTAL

lat Jan 1961

). Private non-guaranteed credits
2. Governmsnt-to-govornmant orodity
3, Private oredita guaranteed by governments

TOTAL

1lpt July, lﬂ

1. Private non-guarantesd credits
2. Governmont-to-government oredits
3, Private cradlts guarantesd by governmenmty

TOTIL
3lat Decembor, 1963

1. Privats non-guaranteed oredits
2. Government-to-government crodite
3. Private credits guarantesd by governmenta

TOT:AL

(1; For a uomplnta dofinition of this torm, soe AQ’IE?—WI?&(N)
{2

| . Other Eastern

fm:a__uza.z_,+ - T > W -

‘ WL (2559 mes, i 760l ATL2

{axel, Soviet Zone

At

|
|
l | 18.3
- | uh’ i = ! Blug
j.167.9 }161,1 - el +.__..__ﬂ1___- _._._._.__Q_G 2_ ]
186,260 Md L Mo . 0%k
R | ‘
PPV Y n.s, i n.a, (Y
-l 83,9 : : B9
2290 _ 1748 .25 L 157 .. 540.0

1 et 2
| 289:0 2_53:3 -2 S - 1Y 623.9
i ' _
Nele nea, n.a. . n,a. n.s.
- 3.9 - | N 83.9

277.5 2050 W6 u3 6.9
275 288 9 Ll.6 ! 13,8 7518
, e W

On 31st Docembar, 1960, there wore no outstanding credits to Comsuniat China,

,
|
H
'
...i
!
i
1

i

North Vietnam

~Nale_ .. T____I\.‘.I‘- .

| - -Pafa

e

(¥illion Us A)

a2
.

; [
- +

s b e — - - -

Nak.
8.9
123.3_
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{In mlilion US 8)

[] | i
I ‘ Othor Eaatern | 1
Buropsan . Total USSR ¥ongolia
! Date and Type of credits ! Usse Poland :ﬁogf*:wmd countrioa 4 Zostorn | CDmmumilt Rorth Ko;“" g::nai
| ' ne FLY 1} (including Soviat *  Furope I North Vistnaa
e e v e - ! N — | Zona of Garoanyl +
; Cth June 1 T ! .
! 1, Privato min-guarantecd credita n.a. | B.a, nea. : _— . e . ! n.o.
i 2. Governmant-to-government credita | - I 83,0 ¥ - ! - ' : - n:a. agfﬁ_
3, Private sredits guarantuved by governments ' 316.8 Qg-k SR . -1 - 1830 . ., . .75;. e 12906 e B
TOTLL 316.8 . 2794 ] 45,8 Az ____1_6}_._0_________1’__ 805,09 [ 129,86 1  num. N
}lst Deceshor, 1262 1"_ i '
1. Privete nonsguarantesd credits ' Ny 5 n.a, i n.8. n.a. i n.a, n.8. n,n. LYW
2, Govermment-to-government croditas . - I 81,5 | - - , 81,5 - . nel. Bl.5
3, Private oredits guaranteed by governmonta f 340.5° 237.2 £0,0 180,0 f anz.7 | 93,5 nabe S - I
oL . 30,5 218,7 60,9, 180,0 [ 8992 | 9.8 na. 9927
30th_June, 2963 I ; | .
|1, Private non-guaranteed credits ! 20,3 5.6 ! Rals 454 ' 7.3 Nems R.as 71.3
i 2, Governmment-to-guvsrnmant credits - ' 72.5 i - . - ! 79.5 - ' Dals ; 79.5
| 3. Private credits guaranteed by governmants , 327.8 : 20D b N 50,5 ! 215.9 ‘ 833.5 112.4 1 Nags 4 5.3
- TOTAL ' 8.2 3255 . 50,3 ! 2605 o 98k} 2.4 | nes. 1,097
' 31gt Decerber, 1963 ! 1 g ; : > t
1. Privote noneguaranteed eredits ! 20.6 6.9 : - 45.2 72.7 o.07 n.a. , 72.8
+ 2, Covermment-to-governmont oredits - 7.6 i - | - 77.6 - . 0.8, 77.6
3. Private credita guarantoed by governasnts 374.8 ) 226,0 ) 44,9 | lol,t WA, 8 ' 5l.2 n.a., 998,0
. . " 1 4 . _—_
- i }
: TR 3954 3105 . 44,9 36,3 L L9 5l Bass | 1,168,4
- §0th June, 1064 ; | ! [
sl vote non-guaranteed crodits | 18.8 8.6 ‘ - 58.7 86,1 - n,s. 86,1
| 2, Govermment-to-government credits ] - 75.7 i - - 75.7 . - n.8. 75.7
13, Private credits gusrantued by governoents ¢ 3.9 228.3 { 37.7 ) 302.4 B8B68.3 __-__-__.3.2._?___1 o oma. ‘9_2_1_.1_'
i ' oML L lT 006 al . . | YTV ISt 1.1 | S 329 . o Made 0800
BATO CONFIDENTIAL
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T. nt.
_ {In sdllion U3 £)
| T S B i T :
| ! | i ; Total USSR | Vongolia, .
Date mnd Type of credits T3Sk EPolu.né :oﬂet?:i:“pud | Aibanie : Bulgaria]| Cssohoslovakia Hungary ; Rumanis , & Bastern | Comu.nint‘ North Xorea, %’I‘ﬁ
one & roany f © Rurope | INorth Victnan
i : { 4 i
- I | j ] i
11st Docember, 1964 | i ‘| , ( |
: | :
+1. Privato non-guaranteed credits 13.2 ' 10,6 - - 4,3 l 9.3 Lo24.7 14 .8 ‘ 86.9 : 0,15 - 87.05
2. Government-to-povernmant credits - 12 - - l - - - - 72.5 ) - - 72,50
1. Private crodits guaronteod by governmonts 593,.4 | 251, 65,1 - . 93,7 L 111.3 . 85,0 109.6 1,309.8 e o le 16.9 1,401,10
g TUTAL £06.6 | 354,65 65,1 - . 1082 120 1 LAt 169,21 74,59 15,3 1.560.7
! i ! ‘ I .
L30th June, 1965 : i | | !
; ! . ; :
1. Private non-guaranteed credita n.n.‘[ n.n.t - I - ' 2.5 | n.a, L.TY T N.a. 2.5 ! - n.a. i 2.5 :
2. Lovernment-to-government credits ", Fous - d - - - - - 70,4 . - - ‘ 70.4 '
;3. Privatc credits gusranteod by governments| 5664 | 258.4 122.0 J - s 118.6 L 9N5 [ 1321 . 1,466.3 . 1.8 16,0 i 1,52 !
H P ' 4 -
TOTAL 1566.1.5528.B| 1z2.0 <= 173.8 118.8 97.5 | 1321 1,59.2 ¢ 11,8 16.0 ! 1,667.0 ‘
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i

TABE I¥ {oont,)

_ {11 amounts in millions of dollars)

—_ o e e - e e e Cm e e et e e :
r . ,
: Other Bast :
atern i R
Total USSR : Mongolia,
; Sowlet Zone Buropesn Cormunist { GRAND
: Dato and type of credit USSR Foland | of Germay |oountries (excl, ' :uf:;?“‘ China N"v';‘t’:::; , TOTAL |
R e S I . o _..._|Bav, Zome of Geg) e . S S -
5 oot [ T4 doeuns [T & [ doount % Lisoust ] K ;-mmt ;TR {amunt F o8 Lot | £ mount § F
i Soth June, 1962 - 31mt Dgpgemhcy, 1962 i ; ! | i ' | i
' ! i N 1 .
' 1, Private non-gusranteed credits a8, FeBs n.s, D.a, | D.o. ‘ N8 Nefa n.e. 7914 Nelis Ni8e TleDs !
| 2. Governcent-to-Govornment credits - - = L5 - 1.8 - - = - =13 -8 . B :
3+ Private credits guarantesd by ; ‘ ‘ ' i :
I Governmenty 23,7 _ x To5_ . |+h0,8  |+20.8 l yyt‘-?wfj;,q 17,0 14104 ‘LOBLI, { 3,3 (=361 ., =289 | -
! i 1
! TOTL .23 iv Te5_ (4393 elkad  Lelbi2 32,0 w12.0 | k0 |+3ha2 f' W17 -6 28,31 neae ,- 2 i
' I ! i i N
| 31t December, 1962 « e, 1 E ) T P 1' ; . l ' i i H ‘
i 1. Private non-guarantesd credita 1420, 3 [ i* 5.6 Po- l Tia a, ! ' a. M.s I n.a, ! +71.3 ! .. I B, ' B.ke n.B. L L 71.5 ’ -
! 2, Government-to-Governmont credits { - | - l= 2.0 - ! - - 2,0 - A5 - - fade ' DB & 2,00 - 2.5
{ 3. Private credits guarsntead by ! I ! ! ‘ ! : : )
! Governments '124-1.__+ R P SN . Y- S t.l..}_4. L. lﬁ.&. ~#1l9.4 (f.lb.ﬂ B O L A B i E e e n.n.._r_!l..] 3B
I oL e e2.2 s .21 - 9.7 F16.2 pBOL  bb.7 S50 [+ 9.5 1e18,9  ¢20.2 | ma. ] moe MIOWO 4105
I JOth June, 1963 - 51at Dogember, 1963 T ; : : 1— T .,. 1I E " ; i : :
1. Privatc non-guaranteed eredita * 0,3 s 1,5 ft 1.3 +23.2 | - - i 0.2 -0 '+ 1k 1+ 2.0 lo 0,07 - fute | R.2. s L5 * 2.1
| 2. Gevernuent-to-Governoent credits - - =9 =24 . - . = = = =19 "e 2 . - n.e. | naa. - 1,9 = ok
| 3. Private credits guaranteed by | 1 ' : 1 1 ; : : ' ) ;
; Sovernments +4.7.0 Palh.d U ~6,0 5, -10 7 1+B6.,1 i #40,0 1353 't el3,6 =61,2 =Bl,5 Na8, n.a, # 52,1 + 55
l : e 4 —_— - _.......... ——— e e e e e e ——— e P B _—
: 1
' TOTAL (#4743 .rd:.s 11150 -6 =54 L10,7 +85,2 |-33 0 12,8 L+11.5 =61,1 | -5k n.e. n.a. ¢ 51.7 4 b7
31st Decembsr, 1963 - 30th June, 1964 | ; T - T : TrTT,RT T T T . ,
1, Private non-guarantoed crodits - 1,8 ‘- 8,7 !4 1.7 2k 6 - - I+13.5 i+29.9 4-15 [N | +1B.4 = 0,07 i—lOO Nt ne. = 13,3 " e18.3
2. Govornment-to-~Government credits - T = 1.9 -2 v = .. ' - - 1.9 r = 2l - - n.8. n.a. = 1,9 - 2o
1, Private credits guaranteed by ‘ ! ‘ . .
Governments a3, % . =15,3 l- 2.7 1.2 - 742 16,0 |+ 1.3 e Ok =585 - 6,2 -18,% =~ 35.8B LA, n.a. * 6.8 -7
- - 1 e 4 R TS S — - L e o -
TOTAL 51,7 -13,1 - 2,9 - 1.8 1. 1.2 +16.0 +1h o8 + ‘-0- bl ~47.0 1" [ 1B,k r 35,9 i Malle * TNafl, = 675-‘* :._-7_ i
Cth June, 1 lat Depember, 1 - T . -—'—w—- _‘T—‘_- T-—_ r T T T , B :
) !
1, Privets non-sunrentsed credita - 5,6 [ -29.8 i-l 2,0 23,2 - . - !o Yoty 1'0 7.5 + 0.8 + 0,9 + 0,15 - - -+ 0.95 v 1.1 N
2" Government-to-Govornoent credits 72 L2 S - - : N ¥ O S - - - - 32 -2
3. Private credita guaranteed by . ’ . | | ' :
3 Governmants p26B.5  .82.6 28,2 +12.6 2T $T72.7 4974 +32.2 #4215 7.5 «»4..1.5 »126,1  +16,9 - 79,9 +52,
i ——— — -+ e - T e ittt o b o S T - ————
l TOTLL +262,9 "+ 76,5 +27.0 + 8.8 +2T.4  #72.7 +101.8 ' +28.2 +419.1 +39.9 Teb1,7 +126,7 4169 - H;?? 7 kb, 101}
(i} The grand total for erodlts cutstending as of 3lat Decembar, 1964 (Ses Table ITI) includas for tha firpt time eredits grantod to lonsﬁlil, North Xorea and North Vietnam; the
comperison with the totals for the previouas perlode is therafore slizhtly distertsd, If thope trodits are not taken into eocount, the total percentage inoresse is 42. 55 inatead
of 441K and the inoresse in the amount of private guarunteed ocredits becomes 50,.3% ipatead of 52.1%,
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DECLASSIFIED - PUBLIC DISCLOSURE / DECLASSIFIE - MISE EN LECTURE PUBLIQUE

NATO CONFIDENTIAL
AC/127-D/20

TABLE VII
(in million U3 2)
ey
1960 1961 1962 1963 19€4 1965
First| cecond| First |Second| JFiret|second| First|cecond| First [second] Firs-
half]| half half | half half! half | half{ half holf | half | halif
(1) NATO COUNTRIES' EXPCRT: TO THE USSR
NATO-EUROPE 0.1 320.4 1.7 3L9.4 364 .0] 363.3 352.0} 278.5 257.2 | 327.2 286.2
NATO~-NCRTH
TOTAL 322.?| 3u8.6, 390.3| 370.2] 376.4( 380.11 362.8| 429.8! 591.3|L32.4] 325.5
T ]
(11) NATO COUNTRIES' EXPOURTS TO EASTERN EUROE:(1)
NATO-EURCPE | 511.8}| 553.7| 587.4| 599.7] 590.8| 645.8| 609.3| 672.7| 697.8 771.9 841.0
NATO-NCRTH
AMERiCA 76.81 105.5 89.7 68.3 88,1 59.1 92,6 91.2 17L4.9 | 167.2 71.6
TOTAL 588.64659.2 677.11668.0 678.9} 70L.9 701.9] 763.9 872.74 S32.2 912.6
Y T
(iii) NATC COUNTRIES' QRT3 TO COMM CHIN
NATO-EUROPE { 203.5| 13.8 95.2| €61.0 83.4| 50.5 90.6| 66.5 69.6| 9u.3| 116.4
NATO-NGRTH
AMERICA 6.4 2.7 55.2| 65.9 93.8 | Lu.4 70.1 27. 1 5L.71 71.7 L8.L
TOTAL 229.9] 133.5 150.4 126.9t_ 177.21 94.9} 160.7| 93.6 12L.2 | 166.C 164.8
(1) Bastern Burope: Poland, Rumania, Czechoslovakia, Hungary, Bulgaria, Albania ani the

Soviet-occupied Zone of Germany.
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