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EXPORT CREDITS EXTENDED BY NATO COUNTRIES TO
C IST COUNTRIES 1i

Action Sheet

At the meeting on 19th February, 1975 the Council
took note of the report by the Economic Committee as set out
in document C-M(74)74.

2. See C-R(75)7, paragraph 4C (1).

(Bigned@) G. SEKERIS
Executive Secretary

NOTRS : (1) This action sheet is part of, and shall be
attached to, document C—M(74$74 as the top
sheet.

(2) This action sheet may be considered as
"Unclassified" when separated from the
document to which it refers.
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EXPORT CREDITS EXTENDED BY NATO COUNTRIES
TTRIES( 1) L

Report by the Economic Committee

This annual report on government guaranteed private
credits extended in 1973 by NATO countries to Communist
nations has been prepared in compliance with the procedure
set up by the Economic Committee in 1971(2). The drafting

‘0f the report was delayed as some member countries were not

able to send in reports on time, or sent a single report
covering the whole of 1973 instead of separate ones for each
half. Data from reporting countries for 1973 have been
converted into dollars at current floating rates. Caution
must, therefore, be exercised when 1973 statistics are
compared with those for previous years.

SUMEARY
(a) ©New Credits

2. New credits granted by NATO countries to the European
Communist countries totalled $2,971 million in 1973 as against
$1,814 million in 1972. The main beneficiaries were the Soviet
Unloa, Poland and Romania. These three countries also received
nearly all (97%) of the long-term credits(3) - $1,668 million -
extended to Warsaw Pact countries.

(b) Credits Outstanding

3. The volume of credits outstanding at the end of 1973
rose sharply. Credits to the Soviet Union grew by 81% to
#4,936 nillion. Credits to Eastern Europe rose more slowly,
moving up 34% to $3,775 million. Credits to Poland, however,
registered as rapid a growth (+82%) as in the case of the USSR
and totelled $1,337 million. This sharp increase in the

This document includes: 1 Annex

(1) Communist countries: USOR, Poland, East Germany, Hungary,
Czechoslovakia, Romanla, Bulgarla, China, North Korea and
Cuba.

22; AC/127-D/331, 2nd February, 1971.

This term means credits extending over five years
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outstanding credits resulted partly from the changes which
took place in the dollar excahnge rate vis-a-vis European
currencies, and partly from the rise in the prices of Western
exports-.of capital goods which are inevitably reflected in the
volume of export credits extended.

(¢) Credit Drawings

4, Poland and Romania raised sharply their imports
financed by NATO country credits. Poland used two and a half
times as much credit ($317 million) as in 1977 to finance its \
imports. Romania used $315 million worth export credits or '
63% more than in the previous year. In the case of the Soviet
Union the rise in the utilized credits totalling #434 million
was only 7%. In the case of Poland, imports financed by drawings
on long-term credits also jumped up more than three times and
totalled 2160 million as against $51 million in 1972. Imports
financed on long-term credits fell by 27% to $253 million in the
case of the Soviet Union, and by 15% to $70 million in that of
Romania.

(d) Debt Burden

5. With a few exceptions the debt servicing burden of
European Communist countries is not such as to give rise to
concern on the part of the creditors. The burden of debt
servicing on Soviet export earnings amounts to 14.4%, that of
Eastern Europe to 16.5%. Romania, however, is in a seriously
difficult position: +the provportion of Romania's debt service
payments to that country's export earnings is as high as 48%.
Although in the case of Bulgaris the debt burden ratio fell
from 41% in 1972 to 23% in 1973, this still was twice as large
as that of most other East European countries. Hungary, which
succeeded in achieving an export surplus in its trade balance
in 1973 was in a much better position than its COMECON partners:
the debt burden ratio declined by 1.6 percentage points from its
1972 level to 3.2% in 1973.

(e) Schedules of Repayment

G.  Over the next five years the Soviet Union will have
to pay back g2,875 million, or 58% of the outstanding credits
granted to it. The position of the East European countries is
less favourable - they are due to repay $3,019 million or 80% !
o0f credits outstanding. The proportion in the case of Romania
is as high as 86%, $978 million. Poland too will have to repay
a substantial amount, $929 million (679%)s— —— ——

-
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(£f) Credits to China

7. - Credits outstanding to China rose to $452.6 million
as against $373.8 million in 1972. New credits extended in
1973 fell from Z415 million in 1972 to $343.8 million in
1973. hina used 20% more credits to finance its imports in
1973 than in 1972. Drawings on credit tiwus rose fron
$186.5 million in 1972 to $220.5 million in 1973. ‘

(g) Credits to North Xorea

8. The total of credits outstanding rose by 81% to
208 million. As in 1972, North Korea received new credits
to the value of 109 million. Drawings, however, ($52 million)
were almocst four times as high.

(i) Credits to Cuba

S. The credits outstanding to Cuba at the end of 1973
amounted to $207 million as against 2252 wnillion at the end
of 1872. The volume of credits granted to Cuba in 1973 was
#21 million, slightly more then in 1972. Drawings on credit
declined from $25 million in 1972 to $22 willion in 1973,

I. EUROPEAN COIMUNIST COUNTRIES

A. New Credite

10. The upward trend in the volume of new credits;
granted by NATO countries to the East, which was noted in 1972
was even more pronounced in 1973. Credits to the USSR rose
68% to $1,683 nillion and those to Poland, the other mein
recipient reached BC610 million (+75%). The share of NATO
countries'! credits granted to the GDR and Romania declined in

21972 and 1973 as compared to 1971, although the volume in 1973

increased considerably over 1972,

11. It is interesting to compare credits granted to
Eastern countries, most of which normally finance the purchases
of capital goods, with their share in the total of machinery
and equipment bought by them from NATO countries. For
instance, the Soviet Union took only 358% of NATO countriest
estinated nachinery and equipment sales to the European
Communist countries, wlile receiving 57% of new credits(l).

In contrast, East Europe bought almost two-thirds of the
machinery sold by NATO countries and only received about
two--fifths of the credits granted. It should be borne in mind,
however, that some East Euronean countries also rely on the

TV 8ee Mabie TTT
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Iuro--dollar market credit facilities to_finance their purchases
in the West. In 1973, Poland might well have raised £320
million on the FEuro-dollar market, Bulgaria $115 million and
Hungary 50 million. The GDR has an interest free arrangement
with the Federal Republic of Cermany which amounts to one
quarter of the payments of the Federal Republic of Germany in
the previous year for goods and services bought from the

CDR. .
15. OQut of the total new credits (§2,971 million)

extended to FEuropean Communist countries, 56% (#1,668 million)

were "long-term" credits, i.e. more than five years. Long-term
credits extended to the Soviet Union, which has been the major ’
beneficiary of this type of credit, anounted to $1,099.7 million
(65.9%). Those extended to Poland totalled $407.5 million (24.4%)

and to Romania $105.3 million (&.3%).

1%, In 1973, the share of long-term credits in total
credits received by the USSR, however, fell considerably: in
1972, long-term credits accounted for 85% of total credits
granted to the USSR, but in 1973, they amounted to only 65% of
the <otal. he decline in value of over-five-year credits
extended in 1973 to the USSR may be only a temporary fluctuation,
Tn seeming contradiction, new Soviet orders rose in 1973 and
included many large scale contracts of a type that are usually
covered by long-term credits. This might conceivably reflect
a lag between the time when deals are concluded in »rinciple,
and that when credits are granted and guaranteed by the
specialized financial and insurance institutions.

PUBLI C DI SCLOSEDY M SE EN LECTURE PUBLI QUE

14. In the case of Poland, there was no marked change
over the previous year. The share of long-tern credits in the
total which head Jumped up to 67.5% in 1972 fronm 23,5% in 1971,
registered a slight decrease and amounted to 66.6% in 1973.

15. The long~tern credits extended to Romania registered
a slight decline: their share in the total fell from 35% in
1972 to 27% in 1973. . .

16. The share of long-term credits in total credits
extended to Bulgeria, after having risen from 42% in 1971 )
to 53% in 1972, dronned to 37% in 1973.

DECLASSI FI ED/ DECLASSI FI EE -

17. A sharp fall in the proportion of long-term credits .
to the total was registered by Hungary: long-tern credits
which had accounted for as much as 65% of the total in 1971,
549 in 1972, esmounted to only 8.6% of the totel in 1973. o

S
1&€. East CGermany, which had experienced a similar drop
in the proporition of long-teru credits to the total in 1972,
when the share of long-term credits fell from 69% in 1971 to
2.9%, continued in 1973 to be the only country among European
Communist countries whose share of long--term credits in total
credits received was as litile as 3.5%.

NATO CONFIDENTTIATL
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Percentage share of over five-vear credits in the
total new credils extended to each Communist country

= ; 55 ;, 9% 0

' Country boag7y L 1970 | 1975

| USSR | so. 85.4 65.2
" '{ Edstern Europe : 41.5 47.8 Ll L :

' Poland [ 23.5 7.5 i 8.5

. GDR | €9.2 2.9 | 3.5

i Bulgaria (L2, 53.3 | 36.9

{ CS8R { o 11.7 35.4 | 33.8

! Hungary i 85.4 5L | 8.6

! Romanis 32,2 3L, 6 ? 27.1

o 3

B, Credits Outstanding

19. The increase in credits outstanding in 1973 was the
largest noted since 1966(1). The increase, due to the rapid
growth in new credits(2), was particulerly marked in the case
of the USSR: +the figure Jjumped 81% from 32,726 million in 1972
to #4,935 million in 1973. Credits outstanding to the East '
European countries rose in 1973 by 33.3% to 33,776 nmillion.
Credits outstanding to Poland, however, rose 82% to 1,338
million(3) and to Romenia by 26% to $1,134 nillion.

Percentage change in the outstandin

exXnorT Ccre 1971, en
Credits out-| Credits out—| S Change ! ¢ Change
standing at standing at in 1972 ¢ in 1973
the end of the end of over over
Country i 1972* 1973% Ae71 o 1972
USSR | 2,726.1 4,936.1 + 33.3 + 81.1
Bastern o ,
Lurope 2,776.2 3, 75L.7 + 3.3 + 3hL.5%x
ulgaria 249.5 258.4 - 14,5 + 7.5
CSSR 202.4 325.7 + 13.2 + 11.4
GDR LL9 .7 517.6 - 8.5 + 15.1
Hungary 146.5 151.5 -~ 9,56 + 3.4
Poland 736.5 1,337.7 + 38.1 + 81.6
Romenia 901. 6 1.13%.9 + 4,9 _+ 25,7
¥ Figures in million US dollars
¥ This percentage 18 slightly higher than the one in

paragraph 19 which relates to the aggregate ocutstanding

credits, including government-to.government ones.

gli “See Table IV

See footnote (f) to Table IV
Hot including USL governmeni--to-government loans, the
value of which (g41.5 million) is steadily declining over
the years, but including USA CCC credits.
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20. he bulk of the credits outstanding remained in the
over-five-years category(l), though their share declined in the
case of most countries, but in that of the USSR the proportion
fell sharply from 92.5% in 1972 to 73.9% in 1973. Toco much
importance should not, however, be attached to this fiuctuation,
since the sharp fall is largely due to the fact that the total
credits outstanding for end 1973 include the credits outstanding
from the Commodity Credit Corporation of the United States which
were for less than five vears. o ' >

C. Utilization of Credits (Drawings)

21, The Soviet Union raised its imports Ifinanced on
credit by about $30 million to #43L million in 1973. . Poland
made considerably more use of credits in 1973 by importing
goods on credit to the tune of $317 million as against g126
million in 1972. Romania too raised its utilization.of credits
from $153 million in 1972 to #315 million in 1973.

22, Out of the total credits (g434 million) utilized by
the Soviet Union in 1973, 2252 million were drawings on long-
term credits compared to 347 million in 1G§72. In the case of
Romania also, utilizetion of long-ternm credits declined from
$82 million in 1972 to $70 million in 1973. In contrast, Poland
tripled its imporis financed on long-term credits: these rose
fron $51 nillion in 19872 to #1560 million in 1973.

253. Informetion on the utilization of long-term credits
or for that matter on the utilization of credits in general is
not complete for other European Communist countries. According
to the information availlable to the Secretariat the utilization
of credits by the GDR, CSSR, Hungery and Bulgaria were: g£72.6
million, $61.7 million, $20.3 million and $15.8 million
respectively. Ageain according to the inconmplete information
aveilable Lo the Secretvariest, the long-ferm credits utilized
by those countries (in the order cited above) votalled g1.1
million, #S.7 nillion, $6.9 nillion and ¢7.6 million

D. Debt Burden

24, Communist countries! payments in respect of debt
service, exsressed in current dollars, rose considerably from
1672 to 1973 - see Table VI at Annex - and this was due only
partly to the devaluation of the dollar. Soviet outlay rose :
3G% in 1873 and that of Eastern Eurone 48%. Even reducing
these percentages by about 10 points to allow for devaluation,
the rise in service payments is considerable. ... =~ ——— "

TN

{1) See Table V
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25. The increase in debt service payments was most
acute in the case of Romania. That country had to devote
twice as large a sum as in 1972 to service payments which
amounted to $403.5 million in 1973. This raised the vroportion
of Romania's debt service payments to its export earnings
from 31% in 1972 to 4% in 1973 vhich, was, no doubi, why
that country obtained a reschedulement cf its debt service
payaents from various NATO countries. '

3

~

26. Bulgaria managed +to reduce its debt burden expressed
as a proportion of its service payments o its export earnings,
from 41% in 1972 to 23% in 1973. The debt burden ratio of
23% should, nevertheless, be considered quite high for a
country like Bulgariz. The debt burden ratio of other European
Communist countries! varying between 11% and 14% do not appear
10 pose serious problems for those countries. Hungary's
‘position in this connection was most favoursble. The ,
proportion of debt service to export earnings was only 3.2% in
1073 compared with 4.8% in 1972(1).

P}

B, Net Credits
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27. In the case of some EBuropean Communist countries
mounting repayments have more or less offset drawings on
credit, thus reducing the positive impact these might have had
on the balance of peyments. For instance, in the case of the
USSR drawings on credit exceeded debt service payments by only
$8.6 million in 1973 as against $92 million in 1972(2). In
the case of Poland, however, credits used in 1973 exceeded
payments by as much as 137 million, & significant improvement
over 1972 when payments had exceeded credits by $12 million.

Z8. In contrast, the impact of credits on Romenian
balance of payments, which had been negligible in the previous
two years: was clearly negative in 1973: - repeyiments exceeded
drawings on credit by as much as 88 million, one more reason
why Romenila is finding it difficult to service its outstanding
debt to NATG countries.

DECLASSI FI ED/ DECLASSI FI EE -

F. The Renayment Schedules

29. The time schedule for repayments is more favourable

for the Soviet Union than for the Rast Europeen countries. Over
. the five~year period 197/ 8, the East Europeans are due o

repay about four-fiftiis of their debt, the Soviet Union only

58/ — at the rate of some $G600 million in 1975 and 1976. Over

these five years, Poland and Romania, together, will have to

pay out 1,907 million, almost three--guarters of the Soviet

commitment. In 1974 Romenia has the difficult task of paying

out 301 million, about one-third of its commitment for the

five year veriod(3).

1) See Table VIY
23 See Table X
3 See Tables VIII and IX
HATO CONFIDENTIAL
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II. OTHER COIMUNIST COUNTRIES

A. nina

30. New credits to China, which reached 416 million in
1972, fell to $344 million in 1973(1). The total outstanding
=t the end of 1973 was $453% million. Drawings increased by
18% to $220.8 million and debt service outlay rose by 42% to
2187 million. The excess of credit drawings over service
payments was $55 million in 1972 and g34 million in 1973.

B. lMonzolia, North Xorea and North Vietnam ' .

1. he value of new credits extended to North Korea
in 1973 was the same, $109 million, as in 1972(2). Drawings,
nowever, ($52 million) were roughly four times as high, while
service payments at 21 million were only slightly more than in
1972. As 2 result drawings exceeded service payments by g31
million in 1973 compared to the previcus year when repayments
exceeded utilized credits by $2 million. The total of credits
outstanding at the end of 1973 was $208 million as against
$115 million at the end of 1972. :

PUBLI C DI SCLOSEDY M SE EN LECTURE PUBLI QUE

52, No data has been reported on credits to lMongolia or
North Vietnan.

C. Cubs

33, New credits extended to Cuba(3) in 1973 totalled
$21 million, slightly more than in 1972, and the amount
of credits outstanding dropped from $252 million at the end
of 1972 to $207 million at the end of the year. Debt service
payments at $79 million were slightly less than in the previous
year, but these will mount to $90 million in 1974(4). In
view of present developments in the world sugar market it is
likely thet Cuba's trade with, and borrowing from, NATO
countries will increase.

DECLASSI FI ED/ DECLASSI FI EE -

3L, The Council is invited to take note of this report.

(Signed) O, DEBUNNE
Chairman par intérim

S T NATO,
'1110 Brussels.

See Table XVIL
See Table XVIII
See Table XIX
See Table X
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TABLES

New private guaranteed export credits extended to the
USSR and Eastern Eurone. :

New private guaranteed credits granted to the

individual East Eurnnean countries.

Buropean Communist countries! share in NATO countries!
new credits and exports of machinery and equipments to
-2

them.,

Credite cutstanding 19£6-1973 and percentage changes
from previous period.

Share of over five-yeer accumulsted credits in total
outstanding credits as of end 1973.

Service payments by COMECON countries to NATO countries.

The COMECCN countries! debt servicing as a percentage
of their export receipts from all NATO countries.

Caiendar of future service payments.

Accumulated service payments in the first five years
and thereafter.

The indebtedness nosition of the USSE.
The indebtedness position of Poland.
The indebtedness position of Romania.

he indebtedness position of the German Democratic
Republic,

The indebtedness position of Czechoslovakia.
The indebtedness position of Hungary.

The indebtedness position of Bulgaria.

The indebtedness position of China.

The indebtedness position of Norih Xorea.
The indebtedness position of Cuba.

Schedule of future service payments.
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TABLE I - TABLEAU T

NEW PRIVATE GUARANTEED EXPORT CREDITS EXTENDED TO
THE USSR AUD EASTERNW EUROPE

NOUVEAUX CREDITS PRIVES GARANTIS A L'EXPORTATION, CONSENTIS A L*URSS
ET L'ENSEIMBLE DES PAYS DE L'EUROPE DE L'EST

UsS £ 1dllion) (nillions de § LU
‘ USSR Bastern Europe
URSS Europe de 1l'Est
1965/1 16.1 301.9
1965/11 713 - 329.9
1966/1 415.8 28745
1966/11 188,3 388,2
1967/1 160,2 295.9
1967/1iT 276.2 35446
1968/1 20043 401,.4
1968/11 572 307.2
1969/1 - 452.5 344 .6
1969/11 240,5 387.3
1970/1 54145 260.9
1970/11 11349 224.7
1971/1 , 572 346.3
1971/11 87.7 341.9
1972/1 293.2 398.8
1972/11 710.2 . 411.8
1973 1687.8 1283.3(1)

(1) Comnsolidated figure for 1973 as some countries did not give
breakdown for first and second half of the year. In acdition,
conversion into dollars has been made at current rates. For
previous years pre-Smithsonian rates were used,

(1) Chiffre unique pour 1973, certains pays n'ayant pas fourni de
ventilation pour les premier et second semestres de 1tannée, Par
ailleurs, la conversion en dollars s'es? faite suxr la hase des
cours actuels, Pour les anndes antérieures les parités dtavans
1a fin décembre 1971 ont &été retenunes.
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TABLE II - TABLEAU II
NEW PRIVATE GUARANTEED CREDITS GRANTED TO THE THDIVIDUAL DAST EUROPEAN COUNTRIES
| NOUVEAUX CREDITS PRIVES GARANTIS OCTROYES A CHAQUE PAYS DE L'EUROPE DE L!'EST
(US_ & Million . (millions de & EU)
f ! Poland CHR Bulgaria Czechoslovakia Hungary Rumania:.
i Pologme DA Bulgarie Tchécoslovaguie Hongrie _Rounmanie
196?/; 5440 6649 89.2 18,2 3443 39.3
1965/11 713 5943 4141 40.8 1 6.0 111.4
1966/1 7045 25,2 82,8 20,7 f 15.4 72,9
196%/11 92.1 40.6 3344 24.0 6.2 191.9
1967/1 7349 1945 30.9 7.7 19.7 | 134.2
1967/IT | 1614 1541 15,9 330 34T 94.5
> L 1968/1 112,0 16.6 37.7 504 20,8 164.9 -

- 1968/11 102,5 1349 6749 ' 25.4 - 24.5 73.0
1969/1 49.0 14,0 90.9 734 - 17.0 110.3
1969/11 105.7 91.3 24.1 58,9 16.7 : 90.6
1970/1 68.3 14,0 66.0 23,3, 14.0 7543
1976/11 42.6 103.9(a) 28.8 23.1 5641 7043
197#/1 A1.7 51.0(a) 40,9 3943 26.9 146.2
1971/11 6443 139.7(a) 501 22,5 | 4.5 105.8
1972/1 17246 27.7(a) 122 43.7 3.9 136.6
1973/11 173.2 32.4(a) 37.1 . 71.6 5.1 92.3
1975(b) 610.3 118.5 41,7 9949 24.3 56845

a Inc!luding inter~German credits/Y compris les crédits inter-allemands
ébg Same remark as in footnote (1) Table I/M8me remarque gue dans la note en bas de page (1) du Tableau I
, HATO COHNFIDENTDPIAL
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TABLE IIT -~ TABLEAU ITIT

RUROPEAN COMMUKNIST COUNTRIES®! SHARE IN ITATO COUNTRIES'! NEW CREDITS

AND EXPORTS OF ILCHINIRY AND EQUIPMENTS TO TIEL:

i

AYNDY. _to
ATNEXE au
Celi

PART NES PAYS COMIUWISTES D!EUROPE DANG LES HOUVEAUX CREDITS BT TS EXPORTATIONS
DES PAYS DL LYOTAN QUYL LEUR SONT DESTINES .

i Exports by NATO countries
‘ Percentage share of machinery and Percentage share
of each credit equipment (Sections 6 & 7 of each
 Importing countries Wew credits receiving country of the SeI.TuCu) importing countryi
Pays importateurs Houveaux crédits Part en » de Ixportations par les Part de chagque
] chaque pays pays de 1'0TAY de pays importateur
{ bénéficiaire machines et
‘ d'équipements (Sections 6
& 7 du C.T.C.I.) :
1971 1972 1973 41971 1972 1973 ¢ 1971 1972 1973 w1971 1972 1973
e 6 % (Lctual) (Actual) ZHstima- % o %
i -~ tes(2)
(Résul~ (Résul-~ Estima-
tat) tot) __ tions(2) :
Total ' 100 100 100 100 100 100
USSR/URSS 144.9% 100334 168T.8 | 18.4% 55.3 56.8 11104.3  1382,7 2100,0 = §32.8 32,8 36.1
Poland/Pologne 106.0 345.8 610.3 1345 10.1 20,51 425.1 T49.7 1229.0 12.6 17.8 27141
GDR/?DA 190.7 60.1 118.5 1844 53 3491 55745 645.2 635.0 [16.6 15.3 10,9
C8SSR,
Tchécoslovaquie 61.8 115,53  99.9 T.9 6.4 541 366.9 385.6 509.0 110.9 8.5 8.7
Hungary/Hongrie 3144 9.0  24.3 240 045 0.8 | 311,.8 358,1 450,0 9.3 8.5 7.7
Rumania/Roumanie 252,0 230,9 388.5 32,0 12,7 1361 § 425,.4 533.9 . 700,0 12.6 1247 12.0
Bulgaria/Bulgarie 4600 4—903 41-7 508 207 104' 172°2 18403 200,0 5.1 404 5.4
Por notes see following page
Pour les notes, voir page suivante
HATO CONPIDENDIAL
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Footnotes to Table III
Notes du Tableau III

(1) This comparison does not inmply that all credifs granted to
Communist countries are foxr the purpose of buying mechinexy,
equipments and Dlpes, but it is safe to assume that most,
especially those of over 5 years duration, are granted for that
purpose.

(1) Cette comparaison n'implique pas que tous les crédits accordés
aux pays .communistes ont uniquement pour objet de leur peruettre
d'acheter des machines, des équipements et des oléoducs, mais
lton peut raisonnablenent estimer que la plupart, en particuliex
ceux d'une durde de plus de cing ans, sont accordés dans ce but.

(2) Based on the assumption that the percentage share of aachlnevy

. in total HATO countrles'exports +to Communist countries in 1972
also holds true in 1973,

(2) En partant de 1'hypothése que la part en pourcentage des nachines
dans les exportations des pays de 1'OTAN destinées aux pays
communzstes est restée la mfme en 1973 qulen 1972,

PUBLI C DI SCLOSEDY M SE EN LECTURE PUBLI QUE

* These figures seen to be too low., Probably, the reason for this
is that guarantees for credits linked to deals concluded in 1971
were not issued until 1972 and, therefore, were not reported in
1271,

* Ces chiffres semblent tro» moclestes. La raison en est que les

garanties pour les crédits accordés en 1971 n'ont pas été confir-
mées avant 1972 et, qulen conséquence, les crédits en cause a'ont
vas été inclus dans les rapports regus pour 1971.

DECLASSI FI ED/ DECLASSI FI EE -

§ _—

NATO CONFIDENTIAL
FATO0 CONFPIDERTIBT
S



NATO CONFIDENTIAL

T ANNEX to
o “M{7h]74

-

Footnotes to Table IV

(a) Credits given in this table are private credits gusranteed
by goveraments and government-to-governnent credits.
Poland is the only beneficiary of the latter which are
shoun in a separate column. Private non-guaranteed credits
are not reported.

(b) Does not include the USSR.

(c) The commarison with the first half of 1967 is distorted
since, on the one hand, the pound sterling and the Danish
kroner had been devalued, and, on the other, a member
country had adjusted the amount of its outstanding credits
as at 31lst December, 1967 following a more precise
application of the credit reporting procedure.

(d) The comparison at the end of 1969 of credits outstanding
with previous figures is rendered difficult by the
devaluation of the French franc in August 1969 and the
revaluation of the deutsche marl: in October 19568, although
to some extent these changes in opposite directions have
cencelled each other out.

PUBLI C DI SCLOSEDY M SE EN LECTURE PUBLI QUE

(e) The figure for credits outstanding at the end of 1970
includes for the first time inter~German credits. The
figure for that year cannot, therefore. be compared to
those for previous years.

e
f

(£f) The sharp rise in outstanding credits is also partly due
to the rate of exchange used in converting into dollars
the currencies in which export credits are extended
by NATO countries. Although the credits outstanding as
of end 1972 were converted into dollars on tie basis of
the pre-Smithsonian rates of exchange, current rates have
been used, in this report, to convert NATO country
currencies into dollars. . The rates used for converting
nationel currencies in the first half of 1973, therefore,
have differed from the rates used in the second half of
1673. The rates used were those quoted in the OECD document,
#Main Bconomic Indicetors®. It has been considered
preferable to use current rates in this report instead
of SDRs as, in the future, the value of SDRs will also
be fluctuating.

DECLASSI FI ED/ DECLASSI FI EE -

us @

June 1973 F.fr. 1 France = 245609

DM, 1 Geraeny = 387597

it.l. 1 Italy = .0016759

N . 1§I‘ ® 1 NOI’Y,’ay' =. ° 1855

£ 1 UK = 2.5773

D.kr. 1 Denmark = 1709

? 1 Canada = 1.0017
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ANNEX to S
=M b
Us ¢
December 1673 F.fr. 1 France = .24660; US ¢.22950
June/December .21240
DM, 1  Germany = . 35995
It.1. 1 Ttaly = .001E6449
N.kr. 1  Norway = 17456
£ 1 UZ = 2.3234
D.kr. 1  Denmark = . 15888
1 Cenadea = 1,0017
B.fr. 1  Belgiun = .024201
H.fl. 1 Nether= .
lands = . 3541076

Because of the different rates of exchange used in
converting credits outstanding at the end of 1972 and those at
the end of 1973, the latter seem to differ from what they should
have been 1f credits issued in 1973 were added to, and debt
service outlays were deducted from tle credits outstanding at

the end of 1972. Also, some NATO creditor countries have

reporited credits outstanding to some Communist countries i.e

USSR and Poland, without giving any information as to when credits
were in fact issued (in 1972 or 1973). Since these credits are
not incorporated in the new credits extended to Communist
countries in 1973, the outstanding credits as of end 1973

appear larger than what they might actually be when compared

with the credits outstanding at the end of 1972. Moreover,

the FRG has extended to Roumenia a facility totzlling $111 million
for the partial setilement of guaranteed suppliers! credits which
were due in 18970 and 1971.

NATDO CONFIDENTIAL
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TABLE VI - TABLEAU VI

SERVICE PAYMENTS BY CONECON COUNTRIES
70 NATQ COUNTRIES

PAIEMENTS AU PITRE DU SERVICE DE LA DETTE DES PAYS
DU _COMECON AUX PAYS MEMBRES DE I.'OTAN

EMillion Us ¢)
Millions de § BU)

PUBLI C DI SCLCSEDY M SE EN LECTURE PUBLI QUE

% change %> change
over ovexr
1971(1) . 1972
Augmentation hugnentation
en % en 1972 en % en 1973
1972 par rapport o 1973 var rapport &
1971 1) 1971 (2 1972
USSR/URSS 287.6 3128 + 3,8 425,.7 S+ 3641
Bastern Europe/
Europe de 1'Est 592,3  613.0 + 443 917.6 + 485
GDR/RDA 107.1 104.6 = 243 15542 + 4843
¢SSR/
Tchécoslovaquie 6345 782 +23 41 9349 + 2041
Poland/Pologne 13445 139.1 + 244 180, 1 + 3044
Hungary/Eongrie . 28,2 26,3 - 64 23,4 - 11,0
Bulgaria/Bulgarie 76.0 80.9 + 644 6146 - 23.9
Rumania/Roumanie 182.7 189,9 + 3.9 403.5 |  +112.5

1 »

?1; Pre-Smithsonian parity rates ,
Aux parités antérieures & llaccord dit "Smithsonian®

éz% In current exchange rates : : ST - .
2) Aux taux de change courants
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TABLE VII - TABLEAU VII

THE COMECON COUNTRIES'! DEBT SERVICING AS A PERCENTAGE OF
THEIR BEXPORT RECETPTS FROM ALL NATO COUNTRIES

SERVICE DE LA DETTE DES_PAYS DE L'EST N POURCENTAGE DE LEURS
RECETTES D BXPORTATION EN PROVENANCE DES PAYS DB LYOTAN

»

PUBLI C DI SCLOSED) M SE EN LECTURE PUBLI QUE

1971(1) | 1972(1) | 1973(2)

USSR/URSS 17.2 16,3 14,4
Eastern Burope/
Eurone de 1‘'Est 17.6 15,1 1645
Bulgaria/ _
Bulgarie 3947 4047 22,6

Ll Rumania/ ' -

E Roumanie 37.8 21.1 . 48,0

; GRD/RDA 12,3 1046 11.9

2 Polend/Pologne 15.8 12.7 11.6

o cssR/

A Tchécoslovagquie 11.3 11,9 10.7

E Hungary/

— Hongrie To1 448 3.2

L ) .

n

g (1) At Pre-Smithsonian parity rates.

d See Table VI (C-1(74)10).

E§ (1) Aux parités antérieures & l'accord dit "Smithsonian”,

Voir Tableau VI (C-M(74)10).

2 In current dollars,
2 En dollars courants.
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TABLE VIII - TABLEAU VIIT '
CALENDAR OF FUTURE SERVICE PAYMENTS
| ECHEANCIER DU SERVICE DI ETTE
(US ¢ thousand) (pilliers de g EU)
Credits % 1981 and| Un-
outstanding|share : after |specified
1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1%°7 ST h  won
Crédits Part nées sui- spécifics
en cours {en % vantes
| USSR/URSS(1) 4,936,138 {56.6 }543,027|606,075|628,911}568,659] 525,445}459,267|324,761} 750,542} 44,086
St ol 3,776,162 |43.4 913,592{697,398)589,1801459,444] 359,639|239,478|142,466| 258,444 | 29,202
Poland/Pologne(1) 1,379,123 115.9 [237.6151199.7001187.599{164.517} 139.6331100.440} 69.888{174.131 | 17.415
GRD/RDA ; 517,639 | 5.9 }181,001}121,524| 97,515} 53,539} 35,625} 17,8101 4,162} 1,965 5,709
Bulgaria/Bulgarie 268,389 | 3.1 | 70,271 48,350} 38,148} 31,514 25,3461 19,553f 12,852} 17,593 3,842
CSSR/RSSC i 325,657 | 3.7 | 87,752} 72,267| 55,140} 39,511} 31,653} 20,752| 12,654} 8,510 1,026
Hungary/Hongrie | 151,472 | 1.7 | 36,447} 26,620] 23,384] 20,272} 15,866] 12,351} 8,739| 7 783 -
Rumania/Roumanie(1) 1,133,882 |13.1 }300,506{228,927{187,394}150,091}{ 111,516{ 68,572} 34,171 48,462 1,210

(1) USSR, Polandl and
Rumania l
(1) ORSS, Pologne
e+ Roumanie

3 the schedule

for payments of CCC credits outstanding is not known

NATO CONFPFIDENTIAL
JATO CONFPFIDENTIETL

: 1'échéancier des paiements au titre des crédits accordés par le CCC n'est pas connu
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TABLE IX - TABLEAU TX

ACCUMULATED SERVICE PAYMENTS IN THE FIRST FIVE YEARS
AND THEREAFTER
HONTANT CUMULE DU SERVICE DE LA DETTE POUR LBES CING PREMIERES ANNEES
ET AU-DELA '

BLI C DI SCLGSED/ M SE EN LECTURE PUBLI QUE

(US g thousand) : 4ﬁ%l¥%£2227§£Lﬁiii_l,
Credits Future service payments (2) as a (3) as a
outstanding Service futur de la dette % of (1) % of (1)
at 31.12.1975 (2) en % | (3) en's

' on conrs 1974/1978 | 1979 and after de (1) de (1)

. au 31.12,1973 1979 et apres

> SRS €2 () YR ) (5)

- USSR/URSS 4,936,138 2,875,117 2,061,021 582 41,8
e e et 3,776,162 3,019,255 | 756,909 79.9 s
Poland/Pologne i 1,379,123 929,064 450,059 : 674 32,6
GDR/RDA 517,639 489,204 28,435 94.5 5.5
Bulgaria/Bulgarie 268,389 213,639 54,750 . 7946 20.4
CSSR/Tchécoslovaquie 325,657 266,323 39,334 8749 12,1
Hungary/Hongrie 151,472 122,589 28,883 80,9 19,1
Rumania/Roumanie 1,133,382 978,434 { 155,448 86.3 13.7

HATO CONFIDENTIAL
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(In millién_US £)

TABLE X ~ TABLEAU X

THE INDEBTEDNESS POSITION OF THE USSR

L'ENDETTEMENRT DE J,'URSS

ANNEX to
ARNEXE au
C=11

En millions de § EU)

_ Repayments Credit Of which
i a8 pro- out~ over five
o?fe :hi}icw?é portion off} standing| years
Wew oars Repavments Tet Bxports(a) | exports Crédits | Dont la
Credits Dorzt ;'une Drawings Peﬂbﬁrﬁe- Credits || Exporta- | Rembourse=- en durée
Nouveaux | "o . Tirages | Crédits il tions(a) |ments en % cours dépasse
PP uree su=~ ments
crédits P H nets . (fob des expor- 5 ans
| périeure tati
! 4 5 ans’ ations
|
| .
1971 V14449 119,6 - 488.3 287.6 + 200,7 1681 17.2 % 2044.8 1917.6
1972 1003 .4 856.8 - || 404.7 312.8 + 91.9 1932 1643 % 272641 2522,.3
1973 ?687.8 1099.7 43443 425,17 + 8.6 295449 1444 % 493641% 3650.4
| ) ‘ :
* 'Including USA CCC credits
* Y compris les crédits américains de la CCC

given in OECD trade statistics, when imports are CelaFa,

"VL‘

l .
(a) DerivéTd from NATO countries imporis as
the amount has been reduced by 10 % to obtain an f.o.b. estimate
(2) Etablies & partir des importations des pays de 1'0TAN publiées dans les statistiques du commerce

extérieur de 1'0CDE. Lorsque la valeur des importations est donnée C,A.F., le chiffre a été
réduit de 10 % pour obtenir la valeur f.o.b.

NATO GCONFIDENTIAL
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TABLE XI -~ TABLEAU XT

THE INDEBTEDNESS POSITION OF POLAND

L'ENDETTEMENT DE_ILA POLOGNH

ANNEYX to
ANHEXE au
Gl

(En millions de § EU)

(In million US §) _
0f which g Reapsa};fg‘ts | Groqiy | OF which
New over five Not Ixports(a) | portion of oute ‘over five
. ysars . Repayments . N . years
Credits ' Drawings Creditsfy Exportaw _exports i standing
N Dont d'une ] Rembourse-~ A e Y Dont la
ouveaux . Tirages Crédits} +tions(a) Rembourse~ |} Crédits .
. durée su- ments - durée
crédits . nets (fob ments en % en <
périeure , - - depasse
% 5 ans des egpor— cours 5 ans
tations
1971 106,0 24.9 153 .4 134.8 + 18.6 367 15.8 % 583.9 362,2
1972 34548 23343 126,2 138,.1 - 11.9 1099 12,7 % 782.7 540,6
1973 610.3 407.5 317.4 180,41 + 137238 155C.7 11,6 % { 13794 1% 846.1
¥ Including USA CCC credits
* Y compris les crédits américains de la CCC
(2) Derived from NATO countries imports as given in OICD trade statistics, when imports are C.I.F.,

the zmount has been reduced by 10 % to obtain an f.o.b. cstimate

(2)

extérieur de 1'0CDE,

défalquation de 10 %

NATDO CONIFIDENTIAL
NATO CONFIDENTINRTI

Btablies & partir des importations des pays de 1'OTAN publiées dans les statistiques du commerce
La valeur C.A.F. des importations a été convertie en f,0.b. moyennant une
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TABLE XII - TABLEAU XTI
THE IQQEBTEDNESS POSITION OF RUMANIA
L!'ENDETTEMENT DE LA ROULIANTE

ANNEX to

DY =R
C=li

(In million US #) En m1111 ne de § EU)
\
| of which Riﬁfﬁﬁiﬁfs creais | OF whieh
New ovezaizve Repayments Net Exports(a) | portion. of out- ovezaizve
Credits y Drawings paymente | nyedits | Exportae exports standing J
\ Dont d‘tune A Rembourse- . " Dont la
Nouveaux Tirages , crédits | tions(a) | Rembourse-}i Crédits .
orédits durée su- ments nets (fob ment en % en durce
périeure : des expor-| cours dépasse
2 5 ens tations 5> ans
1971 252.0 81.2 ? ﬁ 184.,5 182.7 + 1.8 485 37.8 % 859.1 4941
1972 230.9 79.9 . 193.4 189.9 3e4 616 31.1 % 901.6 490.5
1973 388.5 10543 JL, 315,.1 4Q3.5 - 88.4! 840.2 48.0 % 1133,9% 596.9
* Includlng USA CCC credits ‘
* Y comprls les crédits CCC des BEtats-Unis
(2) Derlved from NATO countries imports as given in OBCD trade statistics, when imports are CoIl.Fay
the amount has been reduced by 10 % to obtain an f.o0.b. estimate
(a) Etablies & partir des importations des pays de 1'OTAN publiées dans les statistiques du commexrce

exterxéur de 1'0CDE,

défalquation de 10 %,

La valeur C.A.F,
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des importations a été convertie en f.0.,b, moyennant une
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TABLE XIII -~ TABLEAU XIIT C-M 1

THE INDEBTEDNESS POSITION OF THE GERMAN DEMDCRATI REPUBLIC

L'ENDETTEMENT DE LA R,DoA,
In million US §)
En millions de $ EU)

New 0f which : ] fepaymentis as 0f which
Credits over five Prawings |Repayments nggits g;pgiizfa) proportion of ::Zgi?nout' over five
Nouveaux| years Tirages ] Rembourse« Crédits tignséa) exports Crédiisg years
crédits dont d'une . ments nets (fob) Remboursement cour ®0 ldont la du~
durée su- ‘ ' en % des exe ours rée dépasse
périeure portations 5 ans
& b ansg
1971 190.7 Vo932, 213 .2 107 «1 +106.1 869 12.3% 491.6 175.6
1972 6041 1.8 [154.4 104.6 + 49.9 | 990 10.6% 449.7 - 15642
1973 118.5 4.2 7216(1) 15542 - e%qg 1295.2(Db) 11.9% . 517.6 17149
2 )

One reporting country has not given the drawings

Un pays membre n'a pas donné les tirages

Complete data not available - Données complétes non disponibles

Derived from NATO ccuntries imports as given in OECD trade statistics, when imports are C.I.F.,

the amount has been reduced by 10% to obtain an f.o.b. estimate '

(a) Etablies & partir des importations des pays de 1'0TAN publiées dans les statistiques du commerce
extérieur de 1'0CDE. La valeur C.i.F. des importations a été convertie en f,0.b. moyennant une défalqua=-
tion de 10%. ~ i

(b) Including imports by the FRG from the GDR amounting to DM. 2659.5 million in 1973
(984 million at average exchange rate for 1973 of 1 DM. = 0436395 §).

Source : Wirtschaet Und Statistik, n® 3, 1974

(v) Y compris les importations de la RFA en provenance de la RDA, d'un montant de DM. 2659,5 milliomSen
1973 (984 millions de § au taux de change moyen, pour 1973, de 1 DM.= 0,36995 §) o

Source : Wirtschaet Und Statistik, n° 3, 1974

O N s s
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IHE INDEBTEDWESS POSITION OF CZECHOSLOVAKTIA
L!'ENDETTEMENT DE LA PCHECOSLOVAQUIE

ANNEX to
ANNEXE au

C=M

In million US §)

Lo
Lo sEn nillione de $ EU)

PUBLI C DI SCLOSEDY M SE EN LECTURE PUBLI QUE
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. i New | 0f which ! ! Repayments as
Credi%s over five |{Drawings ﬁ:ﬁ%ﬁﬂ;::i Net Exports(a) proportion of | Credit out= 2§e§h§§39
Nouveaux | years Tirages - ;ents Credits |Exporta- | exports standing cars
crédits [dont d'une Crédits |tions(a) | Remboursements| Crédits en gont la du-
| ldurée sum nets (£ob) en % des ex- cours réo est de
| périeure a} ‘ portations
| plus de
( 5 ans 5 ans
1971 618 7.2 82,9 63.5 +19.4 | 567 11.3% 258.3 10643
1972 115.% 40,8 47.0 7842 -31.2 663 11.9% 292.4 120.6 1
; Q
1973 99.9 33.8  {61.7(1) 93.9 -3%.§ £79.9 10.47% 325,7 140.8 i
l ! 2
1) One reporﬁ1ng country has not given the drawings
1) Un pays membre n'a pas donné les tirages
2) Complete data not available ~ Données complétes non disponibles
a) Derived from NATO countries imports as given in OECD trade statistics, when imports are C.I.F.,

the amount has been reduced by 10% to obtain an f.o0.b, estimate

(a) Etablies & 5 partir des importations des pays de 1'0TAN publiées dans les statistiques du commerce
extérieur de 1'OCDE. La valeur C.A.F, des importatlons a éte convertie en - f o.b. moyennant une

defalquation de 10%.
|
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TABLE XV = TABLEAU XV
THE INDEBTEDNESS POSITION OF HUNGARY

L'ENDETTEMENT DE LA PONGRIE

ANNEX to
ANNEXE au

C=11

(In million US §)
(En millions de $ BU)

PUBLI C DI SCLOSED/ M SE EN LECTURE PUBLI QUE

CLASSI Fl FE -

FLED/DE

NSCS|

L L OO0T

DECI

.

' Hew 0f which Repayments as Of which
Credits. | over five| Drawings|Repayments Net Exports(a)| proportion of | Credit out- over five
Nouveaux | years i Tirages |Rembourse-| Credits { Exporta- | exports standing years
crédits | dont d'une ments Crédits | tions(a) | Remboursements Crédits en | dont la du-

durée su-! nets (fob) en % des ex=- | cours rée est de

périeure a portations plus de

S ans ] e . 5 ans
1971 31.4 20.6 25.2 28,2 -3,0 399 7.1% 1621 105.2
1972 9.0 4.9 121.8 26.3 -4.4 | 552 4.8% 146.5 99.7
1973 2443 2.1 }20.3(1) 23.4 «3.1(2)3 726.2 342% 15145 9545

[\ Y §

One reporting country has not given the drawings
Un pays membre n'a pas donné les tirages
Complete data not available - Données complétes non disponibles
Derived from NATO countries imports as given in OECD trade statistics, when imports are C.I(F.,

the amount has been reduced by 10% to obtain an f.o.b. estimate

(a) Btablies & p

artir des importations des pays de 1!'OTAN publiées dans les statistiques du commerce

extérieur de 1'0CDE. La valeur C.A.F. des importations a été convertie en f,0.b. moyennant une
défalquation de 10%,
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TABLE XV] - T
THE INDEBTEDNESS POSITION OF BULGARIA
L'ENDETTEMENT DE LA BULGARIE .

B A
E

IDENTIAL
NFPIDENTIEL

LEAU XV

ANNEX to
ANWEXE au

C=-M

In million US 3)

% En millions de § EU)
! New 0f which . Repayments as T Of which
|Credits | over five Drawings |Repayments| Net Exports(a) proportion of | Credit out« over five
Nouveaux | years Tirages |[Rembourse-|Credits | Bxporta-~ | exports standing years
crédits | dont d'une . ments Crédits | tions(a) | Remboursements| Crédits en | dont la due
i durée su= nets (fob) en % des ex- | cours rée est de
i périeure portations plus de
i a5 ans 5_ans
1971 46ko 19.4  199.6 7640 | +23.6 | 192 39.7% 291.6 1621
1972 49.3 26,3 13646 80.9 ~4443 199 40.7% 249.5 17645
1973 41, 15.4  15.8(1) 61.6 -4?.§ 272.1 22.6% 268.4 190.3
_ . 2
1) One repo*tlng country has not given the drawings
1) Un pays membre n'a pas donné les tirages
2 Completeldata not available - Données compldtes non dlsponibles
a) Derived from NATO countries imports as given in OECD trade statistics, when 1mports are C.I1.F.,

the amount has been reduced by 10% to obtain an f.o.b. estimate

(a) Btablies 2

partir des importations des pays de 1!'0TAN publiées dans les statistiques du commerce

extérieur de 1'OCDE. La valeur C.A.F. des importations a été convertie en f,0.b. moyennant une
défalquation de 10%.
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TABLE XVII - TABLEAU XVII

TEE INDEDTEDNESS POSITION OF CETNA

L!ENDRTTEMENT DE TA CHINE

ANTNGY to
ANNEXE au

C=l1

(US % million)
(Millions de § EU)

New Of which i ) Of which
Credits over five Service et Credits out- over five
Nouveaux | JE2rs Drawings { Payments Credits stgnding years
Crédits dont d'une | Tiragss Sexrvice de Crédits Crédits en | dont la
durée su- la dette cours durée
< nets
perieure v est su~
a 5 ans ‘ périeure
¥ A 18 5 ans
1972 416.0 - 186.5 131.3 +55.2 373.8 -
i 1973 343.8 - 220.8 186.8 +34.0° 452 ,6% 779

i

* When new credits extended in 197§'are added to the credits outstandihé at the end

of 1972 and reduced by debt service outlays, the credits outstanding at the end

of 1973 amount to § 531 million and not § 453 million as shown here. The latter,

however, should be retained since one reporting country had overvalued the credits

outstanding at the end of 1972 and these were later deducted.
* En ajoutant les nouveaux crédits accordés en 1973 & ceux en cours & la fin de 1972,

et en déduisant les montants des remboursements au titre de la dette, les crédits
% 453 millions comme
l'indique le tableau. Néanmoins, ce derniexr chiffre doit &tre retenu car un pays
membre de 1!'OTAN avait surévalué les crédits en cours fin 1972 qui ont donc dft

en cours fin 1973 s'élévent & § 531 millions et non pas &

&tre diminués,
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TABLE XVIIT - TABLEAU XVILT

THE_INDEB

TEDNESS POSITION OF NORTH KOREA

L'ENDETTEMENT DE LA COREE DU _NORD

ANFEX_to
ANNEXE an
C=l

~2US $ million)

Millions de $ EU)

New t Of which 0f which
i over five Service Net Credits out-| over five
giﬁiixx years gii‘;iggs Payments Credits standing years
Crédits dont d'une € Service de| Crédits Crédits en dont la du-
durée. su= 1a dette nets cours rée est su-
1 périeure périeure a
| 3 5 _ans e 2208
1'l972 109.5 - 1441 16.3 - 2.2 11458 -
ﬁ973 109.1 - 51.9 20.5 +31.4 208.0 741
i
|
i
!
i
|
!
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TABLE XX - TABLEAU XX

5
o
~ SCHEDULE OF FUTURE SERVICE PAYIENTS
‘%5% | EGEBANCIER DU SERVICE DE L& DETTE |
5 | o , gThousand Us §)
Ll \ Milliers de § EU)
] B ‘ _
i | 1974 | 1975 1976 | 1977 1978"-# 1979 | 1980 1981
: ;
o China/Chine 329,838 | 110,120| 4,499 | 4,073 | 2,349 | 1,696
=
~ . Cuba 90,425 61,173 30,915 | 14,066 6,051 3,096 953 512 '
L N ' .
8 + | North Korea/ 0
®) Corée du Noxd 49,454 36,748 | 31,923 | 26,923 | 24,181 | 22,307 | 12,583 3,914
0p]
O i
o |
O !
2] i
o ‘:
|
|
|
l
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W GRAPHS

8 1. New credits guaranteed by NATO countries : USSR and

T East European countries

; 2, New credits guarenteed by NATO countries : USSR

Iy 3. New credits guaranteed by NATO countries : Poland

7 4, New credits guaranteed by NATO countries : GDR

= 5. - - New.credits guaranteed by NATO countries : Czechoslovakia.

E 6. New credits guaranteed by NATO countries : Hungary

g 7. New credits guaranteed by NATO countries : Rumania

%)) 8. New credits guaranteed by NATO countries : Bulgaria

@ S. Accumulated outstanding credits to the USSR and the East

@) Buropean countries guaranteed by NATO countries

]

Qg GRAPHIQUES

o 1. Nouveaux crédits garantis par les pays de 1'OTAN : URSS

- et pays de 1'Europe de 1l'Est

m 2. Nouveaux crédits garantis par les pays de 1'OTAN : URSS

E 3 Nouveaux crédits garantis par les pays de 1'OTAN :

% Pologne

é 4, Nouveaux crédits garantis par les pays de 1'0TAN : RDA

W 5. Nouveaux crédits garantis par les pays de 1'0OTAN :

~ Tchécoslovaquie

L 6. Nouveaux crédits garantis par les pays de 1'0OTAN :

T Hongrie

% e Nouveaux crédits garantis par les pays de 1'CTAN :

é Roumanie

i 8. Nouveaux crédits garantis par les pays de 1'OTAN :
Bulgarie

9. Montant cumulé des crédits garantis en cours octroyés

par des pays de 1'OTAN & 1'URSS et aux pays de 1'Europe
de 1'Est,
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-1- ANNEX to
C-M(74)74
NEW GUARANTEED CREDITS BY NATO COUNTRIES

NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE L'OTAN

GRAPH 1

Z USSR Eastern Europe
Mitlions US Dollars //4 URSS _ - Europe de I'Est (1)

Millions de Dollars

\
.

2200°
2000
1800
1600
Z
%
1400 6
g
1200
1000 A o _
800
2
a R 7
600 . A B / /
| A 11
400 . % / /
% 1
- 11
200 ¢¢ g? ’% 4&

© 1965 1966 1967 1968 1969 1970 1971 1972 1973
(1) Albania, Bulgaria, Czechoslovakia, Hungary, Poland, Roumania and the GDR.
(1) Albanie, Bulgarie, Tchécoslovaquie, Hongrie, Pologne, Roumanie et la RDA.
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NEW CREDITS GUARANTEED BY NATO COUNTRIES
NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE L'OTAN

C-M(74)74
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C-M(74)74

QUE

NEW CREDITS GUARANTEED BY NATO COUNTRIES (1)
NOUYEAUX CREDITS GARANTIS PAR LES PAYS DE L'OTAN (1)

(Miltion US'$ - Millions $ EU)
GRAPH 4
GDR - RDA

Mew Credits

{ouveaux Crédits

A 190.7
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1965 1966 1967 1968 1969 1970 1971 1972 1973

(1) As from 1971 figures include inter-german export credits

(1} A partir de 1971, les chiffres comprennent les crédits @ I'exportation inter-allemands
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NEW CREDITS GUARANTEED BY NATO COUNTRIES
NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE L'OTAN

(Million US$ - Millions $ EU)
-GRAPH 5
CZECHOSLOVAKIA - TCHECOSLOVAQUIE
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New Credits

Nouveaux Crédits
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C-M(74)74 NEW CREDITS GUARANTEED BY NATO COUNTRIES

NOUYEAUX CREDITS GARANTIS PAR LES PAYS DE L'OTAN

(Million US$ - Millions $ EU)
GRAPH 6
HUNGARY - HONGRIE

New Credits

Nouveaux Crédits

%

70.1

1965 1966 1967 1968 1969 . 1970 1971 1972 1973

NATO CONFIDENTIAL

5~



NATO CONFIDENTIAL

at

APPENDIX to
ANNEX to

C-M(74)74

NEW CREDITS GUARANTEED BY NATO COUNTRIES
NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE L'OTAN
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C-M(74)74
NEW CREDITS GUARANTEED BY NATO COUNTRIES

NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE L'OTAN

(Miltion US § - Millions $ EU)
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GRAPH 8
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GRAPH 9

ACCUMULATED OUTSTANDING CREDITS TO THE USSR AND
THE EAST EUROPEAN COUNTRIES GUARANTEED BY NATO COUNTRIES
(END OF THE YEAR)

MONTANT CUMULE DES CREDITS GARANTIS EN COURS
OCTROYES PAR DES PAYS DE L'OTAN A L'URSS
ET AUX PAYS DE L'EUROPE DE L'EST
(A LA FIN DE L'ANNEE)

ENDIX to

APP
ANN
C-M

EX to

(74)74

4936.1 }

(Million US $)
(Millions $ EU)
[ USSR - URSS /
—— POLAND - POLOGNE
FRee=E e GDR-RDA /
S 8S= 85209 BULGARIA - BULGARIE
.t v - CZECHOSLOVAKIA
T ) TCHECOSLOVAQUIE
. sogoosacaccon HUNGARY - HONGRIE
———— RUMANIA - ROUMANIE /
// //
//
/é/ @ngmdjan::"mn@\cﬂuangum
/ =
3
] - S
L % =0 O 8 oy 4uﬂ“':*5mu . o
a ccmpem pe=es =0 B g ) == d & -
énﬂ“gn re= "f"_/:-'l—-—-—.—.:?Lq'ﬁ’:lﬂ:mn@"‘:"'
o - 4 .

° <, Y A s - . v Ll st BPPRTET s ARl LLLLLLLLL L LT P P .
%;wﬂ;ﬁﬁnﬁ un‘:o:::u:::a_:‘puF:ﬂﬁ&m:&rgu%ngwﬂcpmgu‘ﬁ“:°u°nucaunuuuu o Peeeesaazaoanaany
=

1965 1966 1967 1968 1969 1970 1971 1972 1973
NOTE

The intra-German credits have been reported only as from the second half of 1970.

Les crédits inter-allemands n'ont été communiqués qu'd partir du second semestre de 1970.
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