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The present kepozat is the eleventh of" its :kh1d(2)~ 1% 
has been preparsed i n  pursuance of the new n.e ortiinig procedu~e on 
erediés of over 180 days manted to Commis eomt r i e s (3 )  
approved by the Cornittee of Eeonomic Advisess on 
38th February, 1965(4) H not a l l  member c o n t r i e s  have 
rumished the in fo  d to  show segarately in the  
~ e p o r t  the amount t s t a $ i i i i f f e ~ ~  granted duri 
six-month p e ~ i o d  c ié, namelg from fs t  Juày to 
31st Decernber, 196 poiffeatlogl has had Lo be paequ 
Proln ceptain delegations ; it has proved neceasary, them 
to postpone mtil  the next ~ e p o r t  the inclusion of separate data 
on these ne- @red i t se  

2 P  I n a d d i t i  n t o  the usual  data,  the presen$ report  giare 
gsmatfon which i new i n  tkree respects s 

(i) sn the momt of outstamiaing c red i t s  granted f o r  a 
over rive year 

( b i )  on the amount of c re  ts g ~ a n t e d  t o  each cl 
ollowing cowlr ies  a A l b a i a s  Bulgarla, C 
ungaqy and Rumania (whereas i n  the g ~ e v i o  

p r e  was given f o r  these e ~ u n t r i e e ~  under the 
"other Soviet bloc countries") ; 

3) Albania, Bulgari Caeehoslovakia, Hungary, Poland, Rumania, 
Soviet-occwisd one of Germainv, 
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6 ,  The share of the various recipient  corntries i n  the 
t o t a l  c red i t s  outs-kmding as of 31st Deeember, 4.964, is  the 
following: Soviet . i o n :  38,5%, Polsnd: 24,673, Rumania: 8%, 
Czechoslovalria : 7.8%, Hungary : ni, Bulgaria s 7$, Comrnunist 
China: &8%, Soviet-occupied Zone of Germany: b02$, Kongolia, 
North Korea and North Vietnam, together: 4 m - l % e  

7. On 31st Decembe~, 3964, c red i t s  of over f ive  years 
gra3ted to the USSR and t o  the Eastern European corntr ies  amoursted 
t o  $249.8 million - of which, a balance of $72,5 million Pepe-  
sen-hd government-to-governent c~aedit s g ~ a n t e d  t o  Poland before 
the se t t ing  up of the reporting procedure, and $177%3 million 
represented private c redi t s  guaranteed by the governmen-ts, The 
value of c red i t s  c f  ovela f ive ysars equalled i7el/o of the t o t a l  
@redi t s  granted to  these countries. The Soviet Union was the 
main reeipient  with $4 39,4 million, followed bg Poland: 
$72,8 million, Czechoslovakia: $1 9,3 million, Hungary: 
;617,5 million and Bulgaria: $7 million, The bulk of the private  
clred'its of over r ive  yeamas duration guarmteed by goveriments has 
been granted i n  i n  par t ieu lar  i n  the course o f  the second 
half of %ha% y e a ~ ( 1 )  . They have a s ignif  h a n t  shalae, about 33,6$, 
i n  the Increase 3qe2 million) no-ted i n  the pr ivate  guarânteed 
eredi t s  betaeen December 1963 and December 1964, 

8, In59649MATOeo t r i e s  h x p o r t s  to the USSR inereased 
y 296, t o  the Eastern E w  ean countries by 24% and t o  Comrnunist 

China by 14%~ Ln that  ye exports from North Americi3n countrieb~g 
to Communist countries gr@ a s t e r  t h m  those from theik E u ~ o p e m  
a l l i e s ,  the l a t t e r ' s  expor to the USSR even f e l l  by 7.3% below 
the i r  1963 level(2)  But during the second half of  ?g&., 
IWropean exports to  Communist corntries,  i n  particulala t o  the USSR 
and Communist China, showed a  marlced recovepy, A% the same time, 
exports f ~ o m  NATO North kmerican member eountries to the USSR 
declined markedly following a decrease i n  Soviet wheat purchases, 
Exports Lo Eastern k;Lropean eomtrsius were s l igh t ly  lower than 
during the first half of 1964 but remained higk i n  comp,srison %O 
the previous six-month periods, Finally, Canadian s a l s s  t o  
Comunist China were d i s t inc t ly  larger than during the P i l r s t  ha12 
of 1964 and the second ha l f  o f  4 963, It is, however, srbitrsary 
t o  .correlate the cumes of ex~>orls t o  Communist countries and of 
credi ts  granted t o  them(3), To do so would be the more fal lacfuue 
since the inportanee of c red i t s  of ovek f i v e  years is g~owing an 
these a re  even l e s s  l i k e l y  than the otkers t o  correspond to exports 
which have taken place during the period under examinations 

( a )  See Cornmittee of Economic A d v i s e r s ~ o c u m e n t ~  i n  the se r i e s  
AC/127-NEZ, 

(2)  For k u r t h e ~  details see AC/-! 27-~/79?(9evised). 
( 3 )  1-é i s  not possible on the bas is  of available infomalion t o  

detemine at what period the delivery o f  goods, t o  which the 
eredi t s  a p p l ~ ,  is earr ied out, nor i n  consegcenee to  es tabl ish 
ti pmoecise eomsa~ison betveen the volume of c redi t s  and of 
exports, 





in million US 

of &i&, ou t s tünd i r~~  
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TABLE - II* 
(in million US #) 

NATO-EUROPE 150.8 252.1 
NATO-NORTH 

A MER ICA 790 

TOTAL 1 164.5 259.1 1322071 348.61 390.31 370.2[376.4[ 380.1 

( i i ) NATO COUMTR IES ' 
N A T O - E ~ O P E  1 467.8 1 495.1 1511.81 553.71587.41 599.71590.81 645.8 
NATO-NORTH 

AMERICA 

(iii) LAT0 -- COUNTRIES' EXPOI 
NATO-EUROPE 

( 9 )  Eastern Europe: Poland,  Rumania, Czechoslovakia, Hungary, Bulgaria, Albania and the 
Soviet-occupied Zone of Gesmany. 




