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4. China i s  becoming a major borrower from NATO countries. 
After haring  received $416 mi l l i on   c r ed i t s   i n  1972, $34.4 million 
j n  1973, it borrowed. $?ô4 - n i l l i o n   i n  1974. Credits . t o  Cuba have 
grotm rap id ly  - from 562T m i l l i o n   i n  1973 t o  $183 mil l ion   i n  1974 - 
most probably  because of t h e   r i s e  i n  world sugar   pr ices  which 
11a.ve strengthened t h a t  country s f inancial   posi t ion,   thereby 
encoWs@ng Cuba t o  increase i ts  foreign  borrowings.  North.'Korea, 
t o o ,  kas iricreased i ts  borrowinFs i n  T 9 ' h  by $80 'million t o  
$;190 n i l l i o n .  These %WO countrles .will pro?>:ably continue t o  
borrow, i n   f u t u r e ,  rsecarly as much ' i f  not more Vnan Romania,  whose 
borx-owings a f t e r  having  reached a peak i n  1973  bave f a l l e n  t o  
$237 r;iLlion i n  1974 'and which will probably  remain at t h a t  l eve l  
unless that   country i s  compelled to  reduce i t s  bo_rrw:ings i n  
order t o  ease  the  f inancial-   strains posed by i t s  present debt 
obligations. Among the  ' three non-European Coinmnist countries 
Cuba i s  the  only  receiver of long-term c r e d i t s  whose share i n  
t h e  toea1 . .  rose frol.n:t% i n  1971 and 1973 t o  65% i n  1974. 

e share o f  over  five-year credi& 
extended t o  Communist countries 

(a) Communist countries '   total   indebtedness 

. / +  5 Comnunist countries' indebtedness t o  t he  Alliance members 
L-ose from $9.5 b i l l i o n '  a t  the end of 1973 t o  $12.9 b i l l i o n ( 1 )   a t  
-@vi? end of 1974; three-Pifths ($7.8 b i l l i o n )  was long-term  debt, 
~ T J Y K A T g ~ / ~  m l a r i i i o n a r y  impact of  

the  depreciat ion of the US dc l la r ,   the   ou ts tanding   debt  o f  
; all Communist count r ies   to ta l led  $11.2 b i l l i o n .  
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These f i g u r e s   s t a t e  KAT0 countries ove ra l l  c r ed i t  comïfli-kments 
-bo Comm.mist countries;   therefore  they do izot show the   ac tua l  
debt l e v e l  o f  t he  la+t te r  which  should be based on disbursed 
cra5.Lts, dekai ls  o f  which are   not   avai lable .  

\=. h o n g  C o m u n i s t  couctr ies   the  Soviet  Union has the  . 
l a rges t  ouLstanding debt ( $ b o 7  b i l l i o n )  t o  the  creditor  countrieB 
of the  Alliance. The l e v e l  of the  Soviet   debt   in   fact ,   having 
ck.w.L?t U? with Eastera  Europe's  outstending  debt  in 1972,' hns 
contmuedl t o  exceed it f o r  t h a  second  consecutive  year by an 
even Lzrger margin or" $l .g b i l l i o n (  '1 ) O It seens   l ike ly   tha t  t h i s  
-trend- will- continue, unless the  USSR makes a major po l i cy   sh i f t  
away fl;om. Increasing  L-eliaace on the  Xest f o r  advanced  technology 
g0od-s purchased  largely o n  credit.  Otherwise, it rmy be  expectecl 
YhaA t h e   s i z e  of the  Soviet   debt w i l l  continue t o  grow qu'itc 
~ q i d 2 - y ~  especial ly  wi-th the conclusicn of an ever  increasing 
mmSer of  industrial   co-operation zgreements  between t h e  USSR 
G M  ?es-i;ern firms, a z z j o r i t y  of  which provide for c r e d i t  
P e c i l i t i e s .   S i m e   t h e  repayments of  those  debts   ar is ing from 
hdustx- ia l  co-operation  arrangements are  compensated out o î  
future  production o f  "i3?-e spec i f ic   p ro jec t ,  t h i s  .should not  pose 
serious-debt  servicing  problems f o r  the  Soviet Union. 

.- 

7 *  Moreover, the present   l eve l  of the  Soviet  Union's  debt 
should be  viewed as s-ti3.1 manageable - even when it i s  ra i sed  by 
a .nother  $1 o r  $2 b i l l i o n  t o  allow f o r  the  Soviet  debt t o  non-f?ATO 
indwsti5alized  countx5es i n   p a r t i c u l a r  t o  Japan - considering 
Soviet   natural   resources ,   the   country 's  economic s t rength,  golC:. 
L-eserves and. current  go ld  :poduction, 

8. Outstanding  credits t o  Eastern  Lbrope,  totalling $4.8.  
3i.13..io~~2 recorded a tkree-fold  increme  over  the 1366 level .  The 
sha-e  o f  Easter;? &roiJe*s debt i n  to ta l   ou ts tanding   c red i t s  t o  
3 ~ ~ o ~ ~ e m  Commmist couz.tries howevero dec l ined   fa l l ing  from 60% 
i n  1966 t o  42% i n  1974, thus  boosting.the  relative  importance of 
-2h.e Soviet clebt i n  t h e  t o t a l .  Such a development ma-y be  consid-erecl 
no;?nel since  the  Soviet  Union Llzndoubtedly has a clear  advantage, 
FLI ~ ~ I ~ . ~ ~ ~  reslpect-s, over, the  s n a l l e r  East European countries as 
Tegz.rC!.s questions. of  credit-worthiness and f inancial   s t rength,  

( 3.1 kJ-a_nc: f S ipdL@*s-nEsA 

O ,Ln this  coïmection it should be pointed  out  that^ i n  
~ecerl-k years Poland has been  increasiRg  significantly i t s  imnports 
-i-rorX XATO c o u n t g 9 . e s t k ? e s e j b l e d  i n  A .? 
' - ~ g & - - T > - ~ ~ - ~ v  *= 
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similar growth pace 1 ; ' ~ s  aLso e q e r i e n c e d   i n  that  country's 
nachinery  imports(l) ,  The upsurge in   Poland ' s  im;3orts, not 
being coiapezxsated  by a comparable  growth in   the  country 's   exports ,  
r e s u l t e d   i n  a t r a d e   d e f i c i t  o f  tile  order of $81 6 mi l l i on   i n  1973 
mcl $1,357 m i l l i o n   i n  1974 - the  largest   ever  recorded. 

10. I n   t h e   f a c e  OP a growing t r a d e   d e f i c i t  and t he  inproba- 
b i l i t y  of increasing e x g o r t s  i n   t h e  iramediate fu tu re  t o  t he   l eve l  
o f . i a p o r t s ,  Poland bal! t he  choice of e i t he r   cu t t i ng  back i t s  
inpor t s  o r  increasing  credit   purchases.  The P o l i s h  leaders  seem 
%O have op-tecl for ths 2-atter alte-mative,  hence  .the  sharp  increase 
in   the i r   indebtedness ,  

II. Unlike most &.st European countr ies  Poland  possesses 
soae valuable raw rnatex3aZ.s such as coal and  copper  which no 
doubt help t o  streng-bhen the  credit-worthiness o f  that  country. 
Pforeove~, t h e   a v a i l a b i l i t y  of such  resources  inplies  that  Foland 
cal.  benefi t  from inclus-Lrial  co-operation  arrangements which 
often irlclude  the  exteilsion o f  credits.  Since  such  co-operation 
deals  also provide foi- secure outlets, debt  servicing  obligations 
pose less of a problem. 

1.2. The two agreements  concluded  between Poland and the  
FRG - the  so-called Pension Claims Agreement involving  the 
transfers of $550 mil l ion t o  Poland as and when that  agreement 
en-tem in to   force ,  ami the  Financial Agreement providing for the  
pqmcnt of  $425 mil l ion   in   th ree   ins ta lments  (1975, 1976 and 
1977) - should also help Lo ease Poland's hard currency  positLon 
ax6. %he financing of i t s  debt'servicing  obligations.  Furthermore, 
?.S iz the  case on" t he .  Sovie-i; Union, s ince most (70%) of  Polandts 
Gebt coilsists of long-tex! c r e d i t s ,   t h e   s t r a i n  o f  debt  obliga-Lions 
o n  its balsince o f  pâ3;r.ze-nts i s  t o  sone extent   a l leviated,   Despi te  
Y& ezrsected  sharp  .increase i n   t h e  d.ebt service r a t io ,  which r?ay 
~re2.l- reach above 20$, outstanding  credi ts  t o  Poland a r e   l i k e l y  
t o  g ~ o w  t o  $5/6 S i l l f o a  5y t he  end of' 1975/1976. 

15, _bong East Eux~o~~ean  countries,  next t o  Poland fiornania 
continued t o  be the l a r s e s t  borrower with a debt   to ta l l ing  $1 
bill.ion. The s i z e  of this debt seeas t o  pose a ser ious problea 
t o  Roinmia, whose debt 5urden ratio i s  one o f  the  highest   mong 
Commis -% countr+ies,  Indeed,  despite Romania's success   in  
i-edltrclng i t s  debt  burden ra'cio from 4896 t o  24% by  means of  a 
reschedulement o f  t h e  d e b t  payments  due, t h e   s i t u a t i o n  seems t o  
r ene in   c r i t i ca l .  

lm" .-. 
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?.i-bs t i e d   t o   p u r c h a s e s   i n  %he credi tor   countr ies .  Owlnp;  t o  
ga-ry*.s growing  indebtedness -Lo t he  Euromarket the  country'  S 
a!- debt burden v~i?-?? probably  double o r  even t r lp l e   ove r  its ' .  
1: Level of 3.4-% 

20. Undoubtedly, the decision Lo grant o r  t o  deny such 
U'cs o r  of  the -teras on which they should be  given t o  Comunist 
n-lries i s  a 6 e l i c a t e  one and cannot  be  taken  independently. 
3115 econm?ic and glo5al export   policies of the  lending 
z-trj-es(2) c Floreovw, deels ia7_ the  Euromarket do n o t  carry- 

?.ation by the len$-ing 3Jestern banks* 
goverment gua.ra1-%ce a d  are based. on the  assessment o f  t he  

. . .  a- . . . .. - . .  

PTegotiatfons a ~ ~ o n g  the EEC countries on the .harmonization 
O P  export crec!it ;>ol ic ies ,   including  pol ic ies   re la t ing -bo 
Zas tera  c o m t r i e s ,  1mve been taking  place for soine time, 
At t h e  Rambciuille-b sua~i-b meeting o f  15th-17-bh Novezber, 1975 
the six particilm-ting'   cowtries have declared  their   inLaM.on 
-i;o in-kensify their effor ts  t o  achieve a prompt conclusion t o  
-bhe negotiations now under way concerning  e-qort   credits,  
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2L:. As l o ~ g  8-S t he  gs ins  from credi t   t ransac t ions   a re  
properly shared between Western P i m s  and Communist nations =and 

nallo-is may well ser-n -the ‘ i n t e r e s t  of  NATO count r ies :   c red i t s  
help t o  pea-petua-te the dependence of  Comamist nations on foreign 
trad-e hence on the  Wes-k; at a time of declining demand i n   t h e  
Vest, .e:q>ort c r e d i t s  help t o  creat.e new marlrets f o r  Western goods, 
Mo;-eovel-, t he  recent c7:ecline i n  bank leading rates i n  most NATO 
co=>tries,  having TeGuced t h e  dif2erence which had becorae very 
pronounced during  the infLationary boom period o f  19$3/1974, 
3etvem-  exp’ort cre6.i-L rc?-tes and investment   credi t   ra tes ,  helped 
t o  redr~ce t h e  charges  arising ,%rom such c red i t   t rmsac t ions  on 
%he lesld.ing NATO coumti-ies. 

L 7  Lne risks ‘are not  t o o  h i ~ h . ,  the  extension o f  c r e d i t s  t o  Comunist 

TikTO, 
III0 Brussels. 
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NXW PRIVATS GUARANTEED EXPORT CWDITS EXTENDED TO 
7-N XUROPX 

'I %!?/I 

1966/I 

3 967/I 
1967j11 
1968/I 
?968/II . 

i 9 6 / 1 1  

I 966/11 

1969/I 

1970/I 
? 9?U/II 
7 971 /I 

1372/I 
1972/II 
1973 
l974 

1969/II 

1971 /II 

" 

USSR 
URSS 

16.1 
71 .3'. 

415.8 
188.3 
l6Q.2 
276 e 2 
200.3 

57.2 
452.5 
240.5 
541 -5  
113.9 
57.2 
87.7 

293 2 
710.2 

'1687.8(1) 
2553 9 (2)  

(l) Based on 1973 exchange rates 

Eastern Europe 
Xurope de llXst 

301 09 
329.9 
287.5 
388.2 
295.9 
354.6 
401.4 
307 8 2 

. , 344.'6 
387 * 3 
260.9 
324.7 
346.3 
34-1 .9 
398.8 
411.8 

1283.3(1) 
1791.5(2) 

(1) La canversion en doliars sfest f a i t e  sur la base. : 

{${ La conversion en do l l a r s  s'est f a i t e  sur la base 

d.es cours  de 1973 

Based on 1974 exchange rates 

des cours de 1974 
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ra 
Poland 
Pologne 

54.0 
71 03 
70- 5 
92.1 

73.9 
161.4 
112.0 
102.5 

49.0 
105.7 
68.3 
42.6 

41 .7 
64.3 
172.6 

173.2 
610.3 
7307.9 

I 

i 

i 

Bulgaria 
Buharie 
89.2 

" 

41.1 
82.8 
33 04 
30 *9 
15.9 
37.7 
67.9 
90.9 
24.1 
66.0 
28.8 

40.9 
5.1 

,1202 

37.1 
41 * ?  
66.3 

i 
i 
7 

f 
i - i 

Ceecho@lovakia 
" Tch&oo$lovaauie 

18.2 
40.8 
20.7 
24 .O 
17.7 
33.0 
50.4 
25.4 
73.4 
58.9 . 

23.3 
?3.1 
39.3 
22.5 

43 *7 
71.6 

' 99.9 
57.6 

i 

0 de $ 
Rom 
Rou 

3 
'il 

7 
19 
13 
9 
16 
7 

l 1  
9 
7 
7 
14 
10 

13 
9 
3@ 
21 

I 

Including  Inter-German  credits/Comprenant  les  crédits  inter-allemands 
Same  remark  as in footnote (1) Table  I/Meme  remarque  que d,ans la note en  bas de page (1 ) du  Tablea 
See/voir footnote (2) Table I N A T 0 C O N F I D E M T I A , L  

N A T O  C O N P I D E N T I E L  
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Country 
Pays . 

To tal 
USSR/lJRSS 

Polan@ologne 
GDR/R~A 
Czechoslovakia/ 
Tchécoalovzquie 
H.mgary/Hongrie 
Roma,nia/Roumanie 
Bulgaria/Bul+rie 
" 

TABLE III 
""M 

For notes see following page 
POU l e s  Rotes, v o i r  page suivante 

Percentage share o f  e 
c red i t  receiving coun 

Part en y< reZue'*par l e s  
du COî4ECOM en nouveau.x c 

1971  1972 1973 
c/ 
;a 7s % 

l O0 1 O 0  

55 .3  55.a 
19.1 20.5  

3 . 3  3.9 

604 3 e 4 

0.5 0.8 

12.7 13.1 

2.7 -l - 4  
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Footnotes  to  Table III 

Notes  du  Tableau III 
-7- 

(1) This  comparison  does  not  imply  that all oredits  granted  to 
Communist  countries are for the  purpose of buying  machinery, 
eyuipments  and  pipes, but it  ia  szfe  to assme that  most, 
especiaily  those  of over five years  duration, are granted for 
+,hat pnqose. 

aux  pays commmis+,es ont  uniquement pur objet  de leur permettre 
doacheter  des macliines,  des Qquipements et  des ol&oducs, mais 
l'on peut  raisorfiablement estimer  que Pa plupart,  en  particulier 
oeux dfune durée  de plus de  cinq  ans,  sont  accordes  dans ce but. 

( 2 )  Figures  cited in the prarious report and based on estimates  have 

(1) CetLe conparaison nlinglique  pas  que  tous les crédits  accordés 

been  revised in the  light of actual  figures  whiak,  since  then, 
have  becone  available* 

(2) Les chiffres  cites dans le  rapport  precedent,  ktablis  sur la 
base d'estimations, ont QtB r&vis&s à la lumiere  des  donnees 
dbfinitfves qui sont  désarmais  disponibles. 

( 3 )  Figures for 1974, with  the  exception of the USSB, are  based  on 

( 3 )  Len chiffree p,mr 1974, l'exception de Geux qui relhent de 
est;imates. 

ltU3SS, sont bases sur des  estimations. 

.% These  figures  seem to be too low. Probably, the reason fc/r t h i s  
is that  guarantaes for credits  linked to Beals  oonoludea in 1971 
were  not  issue6 mtil 1972 and, therefore,  were  not  reported in 
1971 * Cos chiffres  semblent troop modestes. La raison en est.  que l e s  
garanties pour l e s  credits accsordbs en 1931 nzont pas &té 
c m f i m b e s  avant 1972 et, qufen conskquence, les crbdits  en 
cause  nlont  pas  6th  inclus  dans les rapports  recus  pour 1971. 

** Actual figures 
$+.F Chiffre  dbfinftif 
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" 
i 
1 ' :  

USSR 
URSS 

333.1 + 10.8 

54809 + 4.7 
428.0 + 22,7 
476.8 + 11.4 
529*8  + 11.1 

524.3 - 1.0 

5 3 5 0 ;  + 2 , l  

553.2 + 3.4 
574.6 + 3.9 
536.9 - 6.6 
533.2 - 0.7 
644.8 + 2 0 ~ 9  

'736.5 + 14,2 
i9337.6* + 8 l 0 6  

2,634.1 + 97.3 

- 3.4 
- 3.6 
- 3.7 
- 4.0 
- 403 
- 4*5 
- 4.9 
- 5.0 
+ 19.2 
- 4.6 
- 6 e 5  
- 4.7 
- 4..7 
-1 9.0 

- 5.3 

t 

f 

i 
l 

l 
I 

o t e n  s m  fo l lowing  page 
les notes9 v o i r  page suivante 
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Footnotes to Table IV 

Notes du Tableau IV 

Includes USA CCC credits 
Y compris- les credits CCC des  Etats-Unis 

Gavernmont-to-~ove"ent credits  have  not  been  reported  separately 
for this  year.  The $39.3 nillion is czlculated by the  Inter- 
national Secretargat'* . .  

Les credits  de gouverneruent B gouvernement nfont pas fait l'objet 
d'une notification separée pour  ltennée en question. La some de . 

$39,~ millions a donc &tg estimée par le Secretariat  In.ter- 
nationcl. 

For footnotes (a) to f inclusive  see C-PI( 74)74, Annex page 5 
Pour les notes (a) a I l  f inclus,  voir le ~-~(74)44~ Annexe page 5 

The 1973 credits  outstanding  are  based on 1974 exchange  rates 
whioh  differ  considerably  from 1973 exchange  rates  used to 
calculate  the  credits  outstanding at the  end  of 1973. Conse- 
quently,  the  subtraction of debt  service  payments froms end 
addition of new credits  extended  to Comunis t  countries in 1974 
to  the  credits  outstanding  at  the  end of 1973 do  not  add up to 
the figuras given for the  end of. 1974. Ioreover,  none  crepdtor 
Blliance  menbers  have  reported  oancellations ~f certain  credits. 
Some  have  also  reported, as in the case of Poland, a sub- 
stantially  higher  figure for the  credits  outstanding  at  the  end 
of 1973. than  justified by the  credits  extended or reinbursenent 
received in the  whole year of 1974. The  exchange  rates  used  to 
convert  national  currencies  into  dollars in 1974 are: 
Les  crédits  en  cours  en 1974 ont & t 6  évalués sur la base  des  taux 
de  change Cze 1974, qui  diffèrent  considérablement  de  ceux  de ?973  
utilisés pour- calculer Les cr&dits en-cours B la fin de  .ce-tte. I 

année-la. m conséquence,  si, au montant  des  crédits  en cours B 
la fin de 1973, on retranche le service  de la dette  pay&  par 
les  pays cornnuaistes  en 2974 et on ajoute  les  nouveaux  prêts 
accordés B ces  pays cette même  annbe, on obtient une  valeur 
diffbrente de celle du ncjntant des  cr6dfts en  cours d la fin de 
1974.. En outre,  >lusieurs  pays a l l i é s  ont signal& lqannulation 
de  certains  crbdits ou - c6eest notamment  le cas pour la Pologne - ont  fourni un chiffre  pour les crédits  en  cours à la fin de 1974 
nettement  superieur ii celui cpi 8evraf.t découler  des  nouveaux 
prêts  octroy&s  et  des  remboursements  intervenus  en 1974. Les 
taws de char.ge utilisés  pour  ccnvertir les monnaies  nationales en 
dollars  en 1374 sont  les suivants :: 

-a- 
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-7- 

Franc e 

Germany/Allemagne 

Italy/Italie 

lTorway/Norv&ge 

UK/Royaume-Uni 

Deraark/Danemark 

Canada 

Belgium/Beigique 

Netherlands/Pays-Bas 

US $ per unit . 

US $ par unité de 
monnaie nationale 

O 207703 

2 34007 

O 164076 

1.022476 

O. 02567341 

0.371633 

B A T 0  C O N F I D E H I I A L  
-.L N A T O  C O M F I D E B T I ~  
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L 

(thousands US $1 

I 
l ’ 1 USSR/URSS 
Eastern  Europe 
Europe de 1 ’Est 
Poiand/Pologne 
GDB/RDA 
Bulgaria/Bulgarie 
Ceechoslovakia 
Tchecoslovaquie 
Hungary/Hongrie 
Romanfa/Roummie 

TABLE V - TABLEAU V 
- SHARE OF WS?3 FIVE-YEAR CREDITS IN TOTAL 
OUTSTAXDIBG  CLREDITS AS OF EXD 1 9 u (  l r  

PART DES CREDITS  DE  PLUS DE 5 IWS DAPJS LES 
CREDITS EN COURS FIN lPYJJ(1) 

- 
! (I! 
% skare of over 

Over  +year 5-year  credits 
. credits  outstanding  in 
outstanding the  total 
Crédits en Part  des  crgdits 
cours a plus de plus de 5 ans 

de 5 ans  dans  les  crQdits 

i 

1 p courLeu 
49721,146 

299709765 

70- 3 

73.2 19961,871 

61.3 

129,716 30.1 
173,289 70.0 

125,442 

52.9 76 9 085 

41 * 9  

48.4 5049 362 1 

llieurs de ra’ EX 

% share as of 
end 1973 

73.9 

54.1 

61.4 
33.2 
70.9 

43.2 

63.0 
52.6 

1) Private  guaranteed  export  credits  and  government-to-government  credits 
1) Crgdits  prives  garantis 4 l’exportation et crbdits de gouvernement % gouvernement 

N A T O   C O N F I D E N T I A L  
N A ‘P’O C O M F I I ’ J E B T I E L  
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. !  

TABLE VI - TABLEAU V I  

SEXTICE PAYMENTS BY COYECON  COUNTRIES 
.TO NATO COUFIRIES_ 

PAIEW!TS AU TITRE DU SICVICE DE LA DETTE DES PAYS 
DU CONXCOE\J AUX PAYS MEIVJBRES DE L'OTMJ 

USSR/URSS 

Eastern  %urope 
Ehirope de 1 'Est 

GDR/RDA 

Czechoslovakia 
Tchécoslovaquie 

Hungary 
Hongrie 

Bulgaria 
Bulgarie , 

Romania 
Roumanie 

287.6  312.8  425.7. 

107.1 104.6 155.2 

63.5 '78.2 93.9 

134.8  138.1  180.1 

28.2  26.3  23.4 

76.0 80.9 61.6 

182.7 189.9 403.5 

% change over the 
previous  year 
Augmentation en 

1972 1973 1974 
$4 aqnue1: 

- 2.3 +!48.3 + 5.2 
. .  

a .  

+ 23.1 + 20.1 + 3.9 

+ 3.9 +112.5 - 31.5 

I _ .  M A T O  C O M F I D E B T I A L  - N A T O  C O N F I D E N T I E L  
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TABLE VI1 - TABLEAU ?II 

Tm COMECON COWTRIESs DEBT  SERVICIKG AS A PFJICENTAGE OF 
THEIR  EXPORT  RECEIPTS FROM ALL RAT0 COIJITTRIES 

SERVICE  DE LA D%TTii: DES PAYS DE L'EST EX POURCEXTAGE DE LEURS 
RECETTES  D'EXPORTBTIOM EX? PROVENfGTCE  DXS PAYS DE L'  OTBi! 

East  ern  Europe/ 
%rope de l'Est 

Bulgaria 
Bulgarie 

Romania 
Roumanie 

GDR/RDA 

Poland/Pologne 

Czechcslovakia 
Tchbcoslovaquie 

H-kPrY 
Bongrie 

17.2 

17,6 

39*7 

37 * a  

12.3 

15.8 

11.3 

7.1 

74.4 i I 

16.5 l 
22.6 l 

48.0 

11.9 

11.6 

10.7 

3.2  

16.7 

13.8 

23.9 

24. O 

9 * 6  

16.9 

9.6 

3.4 

At  pre-Smithsonian  parity rates 
See  Table  VI (C-M(74)?0) 
Aux paritbs  anterieures  l*aooord  dit  rlSmithsonisnt' 
Voir  Tableau VI (C-N( 74) 10) 

In  current dollars 
En dol lars  courants 

-1 2- 
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ussi?/mss 
Xhatern  Europe 
Wrope de l Est 
Poland/Pologne ( 1 ) 
GDR/BDA 
Bulgaria/Bulgcmie (2  ) 
Czechoslovakia 
Tchécoslovaquie 

Hwgary/Hongrie 
Roma,ni2/Roumeni e 

Credits 
outstanding 

Crédits 
en  cours 

1439573 
1,041,893 

% 
ahare 

Part 
en % 

58e1 

41 09 

23.2 

3.7 
2.1 

2 * 6  

1.2 

990 
-1- 

1975 

1,026,111 

1,418,429 

349 537 
280 800 

1,030,660 

25,167 

226 930 

N.B. Figures  may not add up to  outstandirg  credits  because of the r: 
Les chiffres ne s'ajcuntent  pas ci cause d'arroudiseement 

(1) Scheduled  future  payments of Poland  exceed  the outstw*ding crc 
A l l i a m e  nember 

( I )  Les  gaiements  futurs  prèvus pcur la Polome depasse 1' endetten 
écheancier de  paiements  de  dettes sqerieurs $. Ifendettement E 

(2 )  Scheduled  future  payments of Bulgaria  do cot add  up to  the c m  
report GE scheduled  future  payments was short of the  outstandj 

(2) Les  paiements  futurs prèvus pour la Bulgarie  restent iaf erieu~ 
crediteur a donné un echeancier  de  crédits'quS  est  infesieur F 

N A T O C 
K A T 0  C 
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-5 N A T O  C O . J l F I D E & f T I A L  
B B T G  C O N F I D E N T I E L  
” 

TABLE IX - TABLEAU I?: 

MONTAl’JT C U ï m E  DU S,EpiVICE DE LA DETTE POUR LES CIXQ PREMIERES ANNEES 
ET AU-DELA 
”- 

(thousand.$ US) 

i 
f 
I To tal I ‘1 975/1979 
! 

7 

Bulgaria 
Bulgarie 

-t 
I 

ub 

(2) 

, 113,586 

922 9 544 

c 
i 

I 
m+ 

.66 9 

89*9 

90.9 

94.4 

81 “8 

90.5 

79.1 

331- 1 

10.1 

9.1 

5.6 

18.2 

945 

20.9 
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-1 5- 

TABLE X - TABLEAU X 

RAT0 COUBTRX CREDITS TO C0"NIST NATIONS 
EXPRESSED IN 1970 AND 1974 US DOLLARS (1 ) 

LES NOUVEAUX CREDITS ACCORDES AUX PAYS COl'lllUNISTXS 
'EM '1974 ?EU?RIMES. E E T  DRLARS COURANTS ET ÉN D0L-S DE '1 970. (1 ) 

USSR/UFtSS 

.Eastern  Europe 
-Europe de l'Est 

Poland/Pologne 

GDR/RDA 

Bulgaria/Bulgarie 

Czechoslovakia 
Tch6coslovaquie 

Hungary/Rongrie S .  

Romania/Roumaai e 

(millions  de $ ZA 
Based on 1970 dollar Based on '1974 dollar 

exchange  rat  es exchange  rates 
Exprim&  en  dollars E2cprirnt.s en  dollars 

de 1970 de .l970 ! 

2079.8  2553.9 
. .  

1643.1 

1214.2 

76.1 

58.2 

50.4 

33.4 

210.5 

89.8 

.66 . 3 

57.6 

33.1  

236 -7 I 

China/Chine 

North  Korea 

I :  
551 .l 

989.9 Cor6e  du  Hord 146.2 

583 8 

Cuba 170.8 183.5 
" 

.( 1 ) In 1973 it was decided  that fipres would be given in current 
dollars.  Consequently, 1973 figures in constant dollars are 
not available. 

(l) W 5973 51 a été decidé  de ne plus  citer  que  des  chiffres en 
rfollars  courants. Dés lors, les chiffres en dollars  constants 
ne sont pas fournie. 
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TABLE: XI - TABLEAU XI 
GOl4MllNIST  COIJ3TTRIE.S’  OUTSTANDING  CREDITS BASED 
ON j 970 “DOLLAR EXCHANGE RATE3 FOR‘ 1.9‘72 b. 1 Em 1 ) 

. L  , . .  . 

USSR/URSS 

Eastern Buope 
Europe de 1 ‘Est 

Bulgaria/Bulgarie 

Czechoslovakia 
Tchécoslovaquie 

GDR/RDA 

Eungary/Hongrie 

Poland/Pologne 

Ronania/Roumanie 

China/Chine 

North  Korea 
Cor6e  du nord 

Cuba 

I972 

2726.1 

2776 . 2 
249 9 5 

292 . 4 
449 e 7 

146.5 

736 5 

901,6 

373 8 

’14.8 

252.4 

t i c  P ons de $ EU: 
% change 
Variation 
en 96 

+ 107.9 

+ 57.2 

- 8.8 

- 11 a 6  

- 20.9 

- ’4.8 

.t- 235.4 

+ 1 . 3  

+ 71.3 

+ 124.0 

+ 13.9 

( . l  ) In 1973 it was decided that  figures  would be given  in 
current dollars. Consequently9 1973 figures  in  constant 
dollars  are  not  available. 

dollars courants. D6s lors, les chiffres en dollars 
constants  ne  sont  pas  fournis. 

(1) -En 1973, il a été de ne plus  citer  que  des  chiffres  en 

N A T O   C O N F I D E E T I A L  
N A T O  . C O M P I D E H T I E L  

-1 6- 
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TABLE X I I  - .TABLEXU X I I  

THE SHARE OF OVER-FIVE W CB.EDITS IN TOTAL 
OUTSTAXDING CREDITS TO COPQIUNIST COUNTRIES 

FROM 1971 TO 1974 

PART DES CREDITS EN COURS DE PLUS DE 5 ANS 
1 .  ' DAMS LE TOTAL DES CREDITS EN COURS  OCTROYES AUX 

PAYS C O ~ I S T E S  ENTRE 1971 EH 19u 

. .  . ... - . . .  

Romania CSSR 

I lovaquie 

IN A TYO C O N F I D E N T I A L  
M A T O  C O N F I D E N T I E L  

(en pourcentaPeL 

Hungary Bulgaria 
Bongrfe Bulgarie 
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-18- B1T;NExF: au ., 

AC/127-WP&i . 

TABLE x m  - TABLEAU x111 

1974 
Araual  (millions  de $ EU) 

IIB/BII & IBEC $420 50 (IBEC) 
May/mBl 70 
December/dbcembre 350 

USSR/URSS $1 000 1 O0 
Februarylf &nier 1 O0 
April avril 250 
July  juillet 2 50 
December/d&cenbre 400 
/ 

June/juin 
June/juin 

' July/juillet 
July/juillet 
November/novembre 
Being negotiated/& 
cours  de  negociation 

May/June  mai/juin 
& a - . &  -. . 

Pebrunry/f Qvxdes 
April  avril 
July / juillet 
Augus t/aou t 
December/dbcembre 

BulParia/Bulparie 
July/juillet 
September/septembre 
Septenber/septemb.re 

$610 400 

50 
50 

240 
20 (DN. 50 million) 
50 

200 

$1 60 * 1 O0 

50 
59.3 

$452 6 190 
l O0 
1 O0 

DM. 100 million)  (proposed) 

1 50 

$56 65 
16 (DM. 40 million) 
30 
10 

CSSR/Tchéooslovaauie $60 
Hovember/novembre 60 ( 5 year roll-over  credit) 

I_ 
Cuba $1 34 

Movember/novembre 134 (DV. 350 million) 

* Source : United  Xingdon/Royaue-Uni 
. " ~ 
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ESS POSITION OB THE USSR 

L ' ENDETTEl@NT DE L ' Ul?S S 

.lion, S: US) -, 

""-y 

1 

f Of which i l 
"7 

! 

Few over  five 
credits years 

Nouveaux  Dont d'une 
credits  dur6e 

1 Repaymen-l; s 

ment S 
Rembourse- 

i l f a! 5 ans l I supQrieure I 

(m i l l fo  
"V 

i Repayments ; l 
I as pro- Credit 

Créditn  Reubourse-  Credits 

Net  portion of out- 
exports  st anding 

neuts en % en 
des expor- c ours  

, Lations 

Of W1 
over 

ye: 
Don. 
du: 

dép: 
5 :  

Including USA CGC credits 
T compris les crbdits amhicains de la CC9 

Derived from NATO countries  im2orts as given in ODCD %rade  statistics; when imports are C.IJFOO the 
amount has been reduced by 1Ph to obtain an f.o.b. estimate 
Etahlies il partir des'importations des pays de l'OTAN publiees dans les statistiques du commerce 
extérieur  de l!OCDE. Lorsque la valeur  des  importations  est  donn&e C.B.F.9 le chiffre a et6 rédui t  
de lq6 p4ur obtenir la valeur f .o.b.  
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- N A T O   C O X F I D E M T I A J  
N A T O  C O N F I D E N T I E L  
"" 

L ' E K D E T T P 3 T  DE LA POLOGRE 
"" " 

i i i I 
i 
i Repayment x 

as pro- 
New  over five  et' i m o r t s ( a )  portion of" 

Of which 1 Drawings credits  years Repapents I credits i Exporta- exports 
Mouveaux  Dont d t  m e  I Tirages Crédits 1 t  ions (a) Rembourne- 
crgdits ! duree ! nets 1 (fob)  rnents en 96 

des  expor- i 1 j superieure 
i à 5 m s  t i 

i tations 
;i 

i i 

Credit 
out- 

standing 
Credits 
en 

cours 

de - 
Of 
ov 

D 

d 

1 

a) Derived from MATO countries  imports as given-in PEC,D trade  ,statistics;  when  imports  are C.I.F., the 

a) Ztablies Et partir  des  importations  des  pays  de l . fOTBfJ  publiees dans l e s  statistiques du commerce 
amount  has been reduced by 1%; to  obtain an f , o .b .  estimate 

exterieur  de l ' O C D E .  La va1eur.C.B.F.  des  importations 'a e t 6  convertie en f.o.b. moyennant une 
défalquation de 1% . . . " .  ; ._ I . 

N A'T O C O N F I D E N T I A L  
N A T O   C O 3 ? F I D E B T I E L  

. ., . . . .  . il . . 
. - . . . . . . . . . . . . . .  , 
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. .. . . .  , . . . .  

. THE INDEBTEPNESS POSITION OF R O W X A  

L'EKDET.TEX€$NT DE LA ROUMANIE 

I 
p 8 I Repayments Rnm%urse- 

" 4. 1 

I 1 Repayments as pro- 
Net %Sports (a) portion of 

credits -orta- exports 
Credits Rembourse- 

des expor- 
net s ti;;-$a, 1 menta en % 

I ..., . . 1 , . t.ations 
I" 

+ 1.8 48 5 37 8% 
+ 3.4 61 6 31 1% 
- 08*4 1 840.2 48.0% 

-. i , 24.0 - 76.1 1 1150.3 

I 

Including .USA CCC. medista . . . .... .- 
Y compris  les  credits CCC des Etats-Unis 

-. N A T O  C 0 N P I D E M T I J . L .  
N A T O C O @-T"Ï-D E 3 T I E 4 . .  - .  . 
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. . . -  . . . .. . . .  

i 
1 

l 
! 
1 
L 

i 

i 
O f  whizh 1 Drawings 
over five 
years 

Dont d'une i Tirages 
duree 1 

superieure 
l i  5 ans 1 

l32..1 1 213.2 

L'ZXDETTEP'IJ3NT DE Li! R .DeR. 

. W1ion.s de 7" I Repaymen-ts 
i '  I . !. ?"S pro- . - creait 

Net morts(a) portion o f ,  out-  ove 
Repayments credits Exporta- i , exports 1 standing Rembourse- Credits [ tions(rz) .Renbourse- Crbdits 

ment s nets 1 ( fob)  ments  en % I en 
i 

I tations 
107.1  12.3% 491.6 

One  reporting count ry  has  not  given  the drawingshn pays membre n'a pas donne les  tîrages 
Complete  data  not available/l)onn&es  co,mpl.dtes non disponibles 
Derived from.lAT0 countries  imports as given in OECD trade  statistics;  when  imports are C.f.P,, the 
has been  reduced by l@< to  obtain an f.o.b. estimate 
Etablies 8" partir  des  importations  des  pays  de  itOTAIT  publibes  dans l es  statistiques  du comerce ext 
de  1tOCDE. La valeur C.A.P. des importations, a,été,convertie en f . o . b j  moyennant  une  dbfalquation d 
Including  imports by the FRG from  the  GDR  amounting  to DM. 2659.5 million in 1973 (984 million  at av 
exchange  rate for 1973 of 1 DM. = $0.,36995).., ,.Source:  1ti.rtschaet Und  Statistik 3?oa 3,  1974 
Y compris les importations de la RFA en provenance  de la RDA, d'un montant de DIY. 2659.5 millions en 
1973 (984 millions  de $ au taux  de  change moyenp pour 1973, de 1 DX* = $O,fQS)95) . Source:  Wfrtscha 
Und  Statistik No. 3,  1974 

. <  .. . 
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E N T I A L  
C O N P I D E N I I E L  

,TULE XVIII - TLBLEAU XVIII 

THE IWDEsTEDPaESS POSITIOF! OF CZECHOSLOVAKIA 

.L - * ENDETTEMEVT DE LA TCHECOSLOVAQUIE 
,~ 

c 

" 

(nillions de 

I .Of which as pro-  Credit Of f 1 lyew over  five i Net . Exports( a) portion of ove; 
credits  years  Drawings Repayments credits  Exporta-  exports Y( 

Dol 

1 nets (fob) ! ments en 'j6 dl i i supbrieure 1 
I des  expor- a61 i ~ 5 a n s  I i - i  I [ tations : 5  

i i i l 
l I 

l I 1 
Repayments 

1 IJouveaux , Dont d'une Tirage8 Rembourse- 
ment s Crgdits tions(a) Rembourse- 

I credits 1 duree 
i 

One' reporTing  country has not  given  the 'dravin'gs/Un pays  membre n'a pas  donne les tirages ' "' .. . , 

Complete  data not available/Donn6es  completes non disponibles 
Derived from NATO countries  imports as given in OECD trade si5atistics; when  imports are C.I.F., the 
amount  has  been  reduced.by. 1% to obtaban f.o.b. estimate. . 
Etablies  partir des importations  des  pays  .de 1fOTA.N publi6es  dans les statistiques du comnerse extt 
de l'OCDE. La valeur C.A.F. des importations a &tg convertie en f.o.b. moyennant une defalquation de 

. .. 

M L T O  C O N F I D E N T I A L  
N A T O  C O M ' F I D E N T I . E &  
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N A T O   C O N F I D E N T I A L  
N A T O  C O N F I D E N T I E L  

. . .  . . .  . . . . .  

(milkion '$ US) 

1 Of which ' 
New 1 over five 

oredits  years 

c r m t s  durée 
Mouve.z.ux &nt d'une 

superieure 
1 à 5 ans 
1 

97 1 31 - 4  

2.1 973 
4=9  972 9.0 

20.6 

2"3 l 
974 33.1 1 - 

TABLE XIX Tf'LEZERU XIX 
" 

Tm IND%BTEDIXSS POSITION OF HmTGkRY 

L CENDETTEQ3N'P DE LL HOE\;GRI% 

Drawings 
Tirages 

25 -2 

20.3 
(l) .. 

17.2 

21.8 

i 
i 

Repayment S 
Renbourse- 1 
nent s 

Met  Exports (a I credits 
tions(a) Crédits 
Exporta- 

.(fob) 

i 
i I 

Repayments 
as pro- 

exports 
Rembourse- 
ments "en %. 

des  expor- 
tations 

PGrtiOTl Of 

dQ&J&tons 

Credit Of 
out- OVI 

st anding 
Crédits D( 
en l 

cours di 
t '  

l 

162.1 1 ,  l ;  

i 
146.5 
151 -5 

143.6 ! 

l) One  reporting  country has not  given .the drawingsLUn .pays membre n'a pas donné l e s  tirages 
2) Complete  data  not  available/Ijonn&es  cornplstes non disponibles 
a) Derived from NATO countries  imports as gizren in.OECD trade  statistics;  when  imports  are C.I.F., the 

a) Etablies  partir  des  importations  des  pays  de 1'OTAK publiees dans les statistiques du commerce  ex 
has been reduced by 1@6 to  obtain an f.o.b. estimate 

de l'OCDE, La valeur C.A.F.,des importations a kt&  convertie en f.o.b. moyennant une dkfalquation 

N h T O _ .  . C  O .N.F I D,E.N T I A L 
M 1: T .O . C. O..M F. I D.E. H, T I. A L 
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Mew 
credits 

Ilouveaux 
credits 

Of which 
over f ive  
years 

Dont d'une 
durbe 

superieure 
il 5 ans 

i 
i i 
I 

TABLE U' TABLEAU xX_ 

TPHE .INDEBTEDBESS  POSITTON  OF  BULGARIA 

~~L'EXDETTENE%T DE LA BULGARIE 

Drawings 
:Ti  rage S 

Repayments 
Rembourse- 
nent a 

76.0 

80.9 

61.6 

68 .O 

"- 

Net Exports (a) 
credits Exporta- 
Credits , tions(a) 
Nets (fob)' 

+ 23.6  192 

- 44.3 199 

- 23.1  284.4 

c 

c 
i 

- 

.~ 

Repayment 8 
as pro- 

portion of 
expoirts 

Rembourse- 
ments ën % 
dos expor- 
tations 

Credit 
out- 

st anding 
Cr'edit's 
en 
cours 

291.6 

249 5 
268 . 4 

247 3 

i I 
Of 
ove 
Y 

Do 
d 
ai5 
5 
1 
1 

1 

1 - 
I One  reporting  country has not given the,  .drawings/Un pays  membre n'.a pas  donné les tirages 
1 Complete  data not available/Donnbes  completas non disponibles 
1 Derived from NATO countries imports as given in OECD trade  statistics; when impokts are C . I . F . ,  the 

has been reduced by 1% to obtain an f.o.b. estimate 
1 Etablies  partir  des  importations  des  pays  de  l'OTAN  publiges dans lea statistiques du commerce  ext 

de l'OCDE. La valeur C.A.F. des importations a Qt6  convertie en f.o.b. moyennant une dbfalquation d 

M A T O   C O N F I D E N T I A L  
M A T O  C O N F I D E N T I E L  
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N A T O  C O E F I D E N T I k L  
.D M A T O  C O M F I D E M T I E $  

. ,. . .  . .. . 
. ,  .I . . . . . 

TABLE XXI. - TBBLMU X X X  

THE IlmEBTEDITESS POSICTIOM OF CHINA - 

" m  
L ' R€JDRTTRl~BXT DE LA CHINE 

. .: . ,.. I - . . ,. . .. . . .  . .  . .  

Credits  out- 

When  new credits  extended i n  1973 a re  added t o  the  credi ts   auts tanding a t  th-e end of  1972 and  reduced 
debt  service  outlays,   the  credits  outstanding a t  the end of 1973 amount t o  $3531 mill ion and not $453 
mill ion as shown here. The l a t t e r ,  however, should be retained  since one reporting  country had over- 
valued  the  credits.  outstending a t  the end of 1972 and these were l a t e r  deducted. 
Zn a joutan t   l es  nouveaux crbdits  accordes en  1973 d ceux  en  cours a P a  fin de  1972, e t  en  déduisant 1 
montants  des  remboursements au t i t r e  de l a  det te ;  l e s  c red i t s  en cour s   f i n  1973 s f&ldvent  à $53'1 mill 
e t  non pas & $453 millions  come 1 il indique l e  tableau. Nbanmoins p ce  dernier   chiffre  doi t  ê t r e   r s t en  
caz un pays membre de 1'OTAH avai t   surévalué  les   cr&dits  en cours fin- 1972 qui  ont donc &x ê t r e  d imin  

N A T O  C O N F ' I ' D E N T I A L  
N A T O  C O N F I D E I T T I E L  
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TABLE XXII - TABLEnU 'XXII' 

THE INDEBTEDNESS POSITION OF NORTH KOREA 

L'ENDETTEXENT DE LA COREE DU NORD 
. .  

i l l f o n s  

i I New five  years Service 1Te t 
st  anding  five payments c red i t s  ! credi t s  Dont d'une Drawings ' 

Credits out- Of whJ 

1 Nouveaux dur& e Tirages Service de Cr& a i t  S Credits en Dont 1 
credi t s  

i I r  A !  
e s t  81 cours nets  l a   d e t t e  supbrieure 

i O f  which over ' 
i ! ,  . 

- i ,  ;1 5 ans 1 I 
1 

1972 109.5 

323 4 l + 50.7 . 66.6 qs9.9 117.5 1974 

208 O + 31.4 . 20.5 51.9 . 109.1 1973. 

114.8 - 2.2 16.3 - 13.1 
! 

I 

i 
i 

. . ... 
H A T O  C O N F I D E N T I A L  
N A T O  C O N F I D E N T I E L  
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N h T O  C O M F I D E ~ N T I A L  
B A T 0  C O N F I D E N T I E L  

THE INDEBTEDNESS POSITIOM OF CUBA 

L 'EXDETTEKERT DE CUBA. 
. . . .  . . . . . . .  . . . . . . . .  ... . . .  .". , 

[mill ion Sb US) - I a l l i o n s  
l 

i 

i 
Of which over ' 

1 Mew five yezrs 

77.8 " 17.5 3040 5 1 4: 95.3 1974 183.5 1 120.3 

78.7 - 57.0 207 . 2 21.7 2 - 9  1973 20.7 1 252,4 1 gt 

1972 

e s t  su crbdi t s supbieure 1 nets  cours , 

Dont 1 Tirages Service de Crkdit s Cr&d_its en Iqouveaux duré e 

Of whi Credits  out- . Met 
Dont d'une f ive  st anding creài  t s Drawings 

i $. 5 ans t I 

1 
. . I .  - .,. 1 I . .  . . .  ..._ . . .  . . .  i. . a  5 .., ! ' " " ' L 

! 

! 1 5 . 3  86.2 - 61,O - 25.2 

. - ...... . .  , (b) . -. . .. , . (a> 

* 
. . . . . . . .  . . . . .  

(a) One NATO country was unable t o  provide i n f o m a t i o n  on the utilisation of credits by Cuba 
a) Un pays membre de l l O T U -  n l a  pas pu fournir   d ' infoqat ions sur, l ' u t i l i s a t i o n  des crédi ts   par  Cuba 

Complete data  not  available 
Dombes cornplcltes  non disponibles . . .  

N A T O  C O I T F I D E N T I A L  
T O  C O N F I D E B T I E L  
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TABLE XXIV - TRBLEnU m 
SCHEDULE OP F U T W  SESVICE PBY?YXFITS 

ECIIEAIICIER DU SIBVICE DX LA DETTB 
.. . 

N A T O  C O N F I D E B T I A L  
A T 0  -. C O I T F I D E N T I E L  %.I 
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