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$ote by the Chairman 

Attached l a  the draft decieion on Ex Poat Facto 
l lotif icetlon of o f f i c i e l l y  backed export credits  of over f i v e  

e eerre t o  Communiet countriee revised in  the l ight  of  tho 
onunittee's di~cu3aion on 20th Irebruary and la ter  suggeationa 

by the United Kingdom Delegation. Thia draft w i l l  be placed 
on the Agenda of the next meeting of the Committee of Economic 
AdvLoers . 

(Signed) P.D. GWGH 

OTA~J/~ATO,  
Parie, XVIe .  
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The Comqttae  a read that ex o r t  c r e d i t s  (1) o fP ic l a l ly  
backed ( 2 )  and exceeding f ive  yearer ( 3  7 extanrlod t o  Communiot 
cauntr ica  ( 4 )  since the  beginning of 1957 should bc the subject  
of an  exchange (5) of information (6), i t  being undoretood t h a t  
n o t i f i c n t i o n  of  much credi-f6~ dtrbrr2:Ud TH! e v e n  ae soon aa 
posaible (7 ) .  The C o m + t t e e  agreed f u r t h e r  t h a t  the above- 
mentioned tu rns  should be i n t e rp re t ed  a s  follows: 

(1) R n o r t  c r e d i t s  

.. c r e d i t s  or loam0 given t o  na t iona l  suppl iere  to 
f inance exports ;  

- c r o d l t s  o r  loans  given t o  fore ign  purchneers of 
n a t i o m l  export  products; 

(2  ) gff i c i a 3 l r  backed 

- export  c r e d i t a  f o r  which national agencies have givon 
o f f l c i a l  oover or  which have been financed by nat ional  
governnenta o r  organizat ione under t h e i r  control ;  

- export  c r e d i t s  f o r  uhich regional  a enciee have given 
o f f i c i a l  cover OP W c h  have been P f nanced by 
provincia l  o r  l o c a l  government6 o r  organizatione 
under t h e i r  control ,  o r  by a nat ional ieod concern, 
i n  cesea where such o f f i c i a l  backing has cone t o  t h o  
knowledge of tho na t iona l  government: 

( 3 )  gxcee4d.m f i v e  years 

- the  last instalment i a  due more than f i v e  yeare n f t e r  
the e t e r t i n g  poia t  of  t h e  c r e d i t  even i f  t h e  o f f i c i a l  
backing does not exceed f i v e  years  ( p a r t  period cover) 

- or  the agreement allows the  buyer t o  renew t h e  
o r i g i n a l  contract  nnd car ry  the l a s t  inuta11:rent beyond 
f i v e  years  f ron  the s t a r t i n g  po in t  of the c r e d i t ;  

- or  the  agre2ment is, i n  f a c t ,  renewed i : ~  such a way; 
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(b) Def in i t ion  of e tar t -  po in t  of t h e  c r e d i t  - 
W 
5 - i n  the  caflea of individual  itens ueable i n  thcmaclvca, 
(2' the  s t a r t i n g  point  of t h e  c r e d i t  i s  the  date when 
H 
c;l 

the  buyer a c t u a l l y  take6 physical  poeeeesion of the  
goode in h i e  own country# 

- if a number of i nd iv idua l  i t e n 8  a r e  del ivered over a 
:period of t i n e  and h r e M t  arrangements a r e  uade 
inclepondently of the ind iv idua l  deliveries, the  
e t a r t i n g  po in t  9f the c r e d i t  can be regarded a s  the  
mean date of  t h e  ao tua l  a a t e e  when the buyer has 
taken pbyeical poeeeeaion of the goode; 

- i n  t h e  caee of e q u i p a n t  f o r  conplete  p l an t s  or  
f a c t o r l e a ,  the s t a r t i n g  po in t  of the  c r e d i t  is t h e  
date  when the  buyer i e  taking phyaical posseseion of 
the er i t l re  equipment (excluding epare p a r t s )  supplied 
under tho con t rac t ;  

- i n  the  c a m  of const ruct ion o r  i n e t a l l n t i o n  c o n t r a ~ t ~ ,  
the s t a r t i n g  polnt  is the da te  when the  s e l l e r  hrrn 
oonetructed o r  i n s f a l l e d  the p b n t i  

- t h e  USSR, Poland, Czeohnrrtovakin, Hungary, Rouaania, 
Bulgaria, Albariia, fhe Soviet-Oocupied Zone of G e r = y ,  
the Soviet-Occupiod Sec tor  of Berl i n ,  'Connnmtl Rt Chl nn. 
Mongolia, North Korea, North Vietnam; 

- t h e  n o t i f i c a t i o n  received from raembe~ countr iee w i l l  
bo c i r cu la t ed  conf iden t i a l l y  t o  a l l  members of the  
Committee; 

- name and address  of buyer of  goode 

n 
3 - nature of goods b o w t  

- da te  of con t r ec t  f o r  purchaae 
of goode where c r e d i t  i e  given 

by na t iona l  auppl ie r  - approximate value of con t r ac t  t o  fore ign buyer 
f o r  purchaae of goode p - 
da te  of c red i t / loan  agreement I 

where c r e d i t  o r  loan is 

32 
given t o  fore ign buyor 

- amount of csedit / loan otherwise than by - na t iona l  suppl ie r  
iU 
L 

- period of c r e d i t  from ~ t a r t i q  point  


